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Preface

Following the redesign of the OeNB’s 
statistical publications that led to the 
launch of our quarterly series “Statis-
tiken – Daten & Analysen” (in Ger-
man, with English abstracts), the 
OeNB also publishes special issues on 
special statistical topics at irregular 
intervals.

This special issue, the fourth of its 
kind, deals with developments in the 
financial assets and liabilities of the 
Austrian economy, as reflected by 
the financial accounts in accordance 
with ESA 95 (European System of 
Accounts 95). In this publication, we 
provide an overview of the main re-
sults for 2006 and assess them against 
the backdrop of the underlying mac-
roeconomic and financing conditions. 

Moreover, we introduce a reclassifi-
cation of data on households and offer 
a long-term analysis of households’ fi-
nancial behavior since 1980. An at-
tached set of tables documents devel-
opments in financial investment and 
financing as well as the ensuing asset 
and liability stocks for each sector of 
the domestic economy and for the 
rest of the world (in relation to the 
domestic sector). The statistics also 
reflect how the individual sectors of 
the economy interact financially with 
regard to the use of individual financ-
ing instruments. Moreover, they pro-
vide relevant financial indicators for 
the Austrian economy (such as net 
lending/borrowing, gross and net 
borrowing or debt-equity ratios). 
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1 Main Results for 2006 1

1.1 Robust Economic Activity
Real output growth in the euro area
increased from 1.4% in 2005 to 2.6% 
in 2006, which is the highest annual 
growth rate observed since 2000. 
The robustness of economic activity 
reflects above all a significant im-
provement of business and consumer 
confidence, and a marked enhance-
ment of labor market conditions. The 
bulk of gross value added was gener-
ated by domestic demand in the euro 
area, whereas the contribution of net 
exports to euro area GDP growth 
was insubstantial except for the fourth 
quarter of 2006.

Given continued favorable financ-
ing conditions and a consistently pos-
itive business climate, capital forma-
tion grew by 4.3% in real terms in 
2006 (2005: 2.7%). The growth of 
capital formation was supported by 
rising profit ratios and – notwith-
standing five upward key interest rate 
adjustments – low external financing 
costs as well as moderate wage trends. 
This compares with an 1.8% increase 
in the private sector’s real consumer 
spending (2005: +1.5%). Consumer 
spending was positively influenced by 
a higher growth of real disposable in-
come. Income growth, in turn, was 
boosted mainly by a higher income of 
self-employed households and by in-
vestment income gains. Higher in-
come did not translate into higher 
savings, though. The unemployment 
rate, as defined by Eurostat, reached 
7.5% in December 2006, which is 
the lowest level since 1993.

Euro area HICP inflation re-
mained markedly above 2% in the 
first eight months of 2006 and reached 
an annual average of 2.2%. The boom 
in house prices, which are not in-

cluded in the HICP, softened some-
what as the year progressed.

In Austria, real GDP growth to-
taled 3.2% in 2006, thus exceeding 
both the euro area average for the 
year and the national growth rate of 
2.0% recorded in 2005. The 2006 
growth rate is in fact rather close to 
the rate observed in the boom year 
2000. Unlike developments in the 
euro area as a whole, net exports con-
tributed substantially to raising gross 
value added in Austria in 2006. Eco-
nomic developments in other EU 
Member States with which Austria 
has close financial and nonfinancial 
ties have a very high influence on the 
Austrian economy. The new EU 
Member States to the east and south-
east of Austria, which reported out-
put growth rates well above those for 
Austria, have been gaining particular 
significance for Austria.

In addition, lively investment ac-
tivity was a major pillar of economic 
growth. Gross capital formation in-
creased by 4.3% in real terms in 2006 
(by 6.1% in nominal terms), sup-
ported by higher growth in both manu-
facturing and construction invest-
ment. Businesses were also successful 
in further increasing their operating 
surplus in 2006. At the same time, 
consumer spending remained rather 
subdued. Having stagnated since 
2004, this demand component rose 
by 1.8% in real terms (by 3.3% in 
nominal terms) in 2006. In line with 
developments in the euro area as a 
whole, the growth in Austrian house-
holds’ net disposable income (by 4.2% 
in nominal terms) was driven by a 
disproportionately high growth of 
mixed income and investment in-
come. The saving ratio increased 

Michael Andreasch,
Matthias Fuchs,
Nicole Schnabl,
Gerald Wimmer

Michael Andreasch,
Matthias Fuchs,
Nicole Schnabl,
Gerald Wimmer

1 Cutoff date for data: May 14, 2007.
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from 9.1% in 2005 to 9.8% in 2006. 
Given strong employment growth, 
the unemployment rate, finally, 
dropped to 4.8% in 2006 (2005: 
5.2%). While households’ assessment 
of their financial situation in the 12 
months ahead was slightly negative on 
balance at the end of 2005, it contin-
ually improved in the course of 2006. 
Similarly, the number of positive an-
swers regarding respondents’ inclina-
tion to save in the 12 months ahead 
increased as the year progressed.

At 1.7%, Austria’s HICP inflation 
rate for the full year 2006 was below 
2% for the first time since 2003.

1.2  Financing Conditions 
Influenced by Key Interest 
Rate Increases

Financing conditions remained com-
paratively favorable for the private 
sector in Austria, even though five 
upward key interest rate adjustments 
by the ECB drove up borrowing costs 
in the course of 2006.

MFI interest rates on new loans2

to nonfinancial corporations rose by a 
total of 107 basis points to 4.3% dur-
ing 2006. Given the high share of 
MFI loans with variable interest rates, 
the key rate increases also fed through 
to interest rates on outstanding loans. 
In December 2006, interest rates for 
euro-denominated loans to nonfinan-
cial corporations averaged 4.44%. 
This notwithstanding, as in 2004 and 
2005 financing costs continued to be 
considerably lower than at the begin-
ning of the new millennium.

Interest rates for loans to house-
holds that were newly agreed in 2006 
also increased significantly. Com-
pared with December 2005, nominal 
interest rates for new consumer loans 
rose by 99 basis points to 5.84%, and 

rates for housing loans went up by 66 
basis points to 4.28%. The relatively 
smaller increase in housing loan rates 
may be attributed to two factors: 
First, there is fierce competition be-
tween loans granted by building and 
loan associations and foreign currency 
loans. Second, the share of variable-
rate housing loans is lower than the 
corresponding share of consumer 
loans. In December 2006 interest 
rates charged for outstanding euro-
denominated housing loans averaged 
4.48%. For consumer loans and other 
loans, households had to pay 6.06% 
in interest on average.

Until mid-2006, secondary mar-
ket yields for Austrian ten-year gov-
ernment bonds rose in synch with 
yields in the euro area and in the 
U.S.A., before dropping slightly in 
the third quarter, above all in view 
of weaker prospects for economic 
growth. In the final quarter, yields 
rebounded somewhat, rising toward 
3.93% at the end of 2006 (2005: 
3.12%). On the financing side, the 
pressure on businesses to pay higher 
yields on bonds issued was consider-
ably weaker than the constraints cre-
ated by higher interest rates on new 
bank loans, as about 80% of all cor-
porate bonds are fixed-income in-
struments. The yield of outstanding 
bonds averaged close to 4% at the end 
of 2006.

Stock markets, in contrast, saw a 
continuation of upward trends in 
2006. Both the DAX and the ATX 
climbed by more than 20% year on 
year. The CECE index, which indi-
cates stock market performance in 
the countries of Eastern and South-
eastern Europe that are Austria’s most 
important trading partners, jumped 
by 14% in 2006. At the same time, 

2 Interest rates charged by MFIs, excluding rates for bank overdrafts.
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stock price developments were highly 
mixed: Following a slump in May 
2006, stock prices became a lot more 
volatile, and the propensity to invest 
in equity or equity funds was subject 
to uncertainties. At the Vienna stock 
exchange, stock market capitalization 
reached a level of EUR 146.1 bil-
lion (with nonfinancial corporations 
accounting for EUR 82.4 billion 
thereof); this amount corresponds to 
57% of domestic value added and, in 
a relative comparison, puts Austria 
roughly on a par with Germany and 
Italy. Raising finance by issuing stocks 
at Vienna stock exchange was an at-
tractive option for companies in 2006 
even though stock prices jumped by 
21.7% during the year. The earnings 
yield climbed to an annual high of 
5.95% in 2006 and averaged 5.81%, 
thus remaining – as in 2004 and 2005 
– at a more moderate level than in the 
period from 1996 to 2003.

1.3  High Net Exports 
Strengthen Austria’s Net 
Lending Position

The financial flows generated by Aus-
trian economic agents expanded in 
line with output growth. The aggre-
gate capital flows underlying financial 
investment and financing transactions 
corresponded to 112% of gross val-
ued added in 2006. With financing 
volumes, in particular, growing at a 
somewhat weaker rate than in 2005, 
net lending to the rest of the world 
expanded from 0.4% of GDP in 2005 
to 3.2% in 2006. All economic sec-
tors contributed to this development, 
most of all nonfinancial corporations, 
which managed to reduce their net 
borrowing by 0.7 percentage point 
to 1.3% of GDP compared with 
2005. Households, including non-
profit institutions serving households 
(NPISHs), recorded the biggest fi-
nancing surplus in 2006, with net 
lending coming to 4.6% of GDP.

Chart 1

Financial Market Developments
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1.4  Highly Selective Demand 
for Financial Investment 
Products by the House-
hold Sector3 

Financial investment by the house-
hold sector totaled EUR 17.7 billion 
in 2006, thus accounting for 80% of 
all capital invested by this sector last 
year. The remainder, about one-fifth, 
was invested in real assets, above all 
housing. As a percentage of net dis-
posable income, the household sector 
invested 11% in financial assets. Com-
pared with 2005 this is a slight reduc-
tion, both in nominal terms and in 
relation to disposable income; yet in a 
long-term comparison4 11% is more 
or less the average amount.

At the same time, preferences for 
individual financial instruments have 
changed. Unlike in 2004 and 2005, 
households increased their liquid 
funds in 2006 by depositing EUR 6.1 
billion with banks; this amount 
roughly equals one-third of house-

holds’ total financial investment in 
2006. Bank deposits are likely to have 
regained in attractiveness as MFIs 
raised their interest rates on new 
business following a series of upward 
key rate adjustments by the ECB. 
What is also likely is that, to some ex-
tent, these assets have been parked 
temporarily for later investment. 
Conversely, interest in portfolio in-
vestment was highly selective: De-
mand for debt securities issued by 
residents and nonresidents alike 
roughly equaled demand in 2005 even 
though yields were higher in 2006. 
This can be largely attributed to the 
fact that domestic banks issued new 
tax-subsidized housing bonds and that 
banks launched both guarantee funds 
and guarantee certificates in the form 
of bonds. The net acquisition of debt 
securities totaled EUR 1.6 billion in 
the reporting year, with bank bonds 
accounting for about one-half of this 
amount. Demand for stocks was high 

Households including NPISHs General governmentNonfinancial corNonfinancial corNonf porations

Chart 2
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3 The household sector covers households, including self-employed persons and sole proprietorships, as well as 
nonprofit institutions serving households, including private foundations. Data on portfolio investment by private 
foundations have been included in the data on the household sector since the reporting date March 2006. For 
details see section 2 (“New Survey on Households‘ Financial Assets”).

4 See section 3 (“Financial Assets of the Household Sector from 1980 to 2006”) for details on the long-term 
development.
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in 2006 among both households and 
private foundations. Most stock pur-
chases were made in the course of 
new domestic issues, most of which 
occurred in the first half of the year. 
Private investors were buyers in the 
IPO of Österreichische Post AG and 
Private investors were buyers in the 
IPO of Österreichische Post AG and 
Private investors were buyers in the 

played a role in the capital increases 
of real estate funds and of Erste Bank 
der oesterreichischen Sparkassen AG. 
Increasing uncertainty in the capital 
markets and slow primary market 
transactions in the Austrian stock 
market dampened the household sec-
tor’s interest in investment in the sec-
ond half of 2006. Foreign stocks re-
corded net sales. Demand for mutual 
fund shares was disproportionately 
low. In 2006 , the volume of sales of 
domestic mutual fund shares to pri-
vate investors dropped to about one-
half of the 2005 sales figures, with 
demand declining particularly after 
the first quarter of 2006. Investors 
bought mostly shares in stock funds 
and balanced funds, including guar-
antee funds, whereas interest in fixed-
income funds and money market 
funds was very low. On balance, pri-
vate investors bought tradable securi-
ties worth EUR 5.6 billion in 2006 
(2004: EUR 5.9 billion; 2005: EUR 
6.8 billion). Apart from purchases of 
securities, net positive price effects 
also caused securities portfolios to 
grow. Compared with EUR 3.5 bil-
lion in 2004 and EUR 7.5 billion in 
2005, these price effects amounted 
to EUR 7 billion in 2006, which cor-
responds to 4.5% of households’ net 
disposable income.

Finally, individual saving for re-
tirement by paying for life insurance 
coverage and into pension funds con-
tinued to be an important factor driv-
ing financial investment transactions. 
In the past decade, individual saving 
for retirement contributed between 

1.0 and 1.6 percentage points to the 
accumulation of financial assets (tak-
ing into account transactions only). 
The increase by 1.3 percentage points 
recorded in 2006 thus exactly matches 
the average of the past decade. In ab-
solute figures, households’ life insur-
ance and pension fund reserves grew 
by a total of EUR 4.7 billion or just 
above one-quarter of their total fi-
nancial investment in 2006.

The financial assets of households, 
including nonprofit institutions serv-
ing households and private founda-
tions, totaled EUR 397.8 billion at 
the end of 2006. Currency and de-
posits accounted for 47% of this sum, 
tradable securities for 25% and house-
holds’ life insurance and pension fund 
reserves for 18%. The remaining 10% 
are other accounts receivable, such as 
holdings of schilling cash and out-
standing insurance claims under non-
life policies. Households proper held 
EUR 371.8 billion of the household 
sector’s financial asset portfolio. This 
means that, on average, every Aus-
trian resident held financial assets to 
the amount of EUR 44,800 at end-
2006.

At the same time, households 
raised EUR 5.9 billion net in 2006, 
which is roughly EUR 2 billion less 
than in 2005. The size of new loans 
dropped to 3.8% of net disposable in-
come (2005: 5.3%), whereas loan fi-
nancing costs as a percentage of net 
disposable income rose to 3.3% 
(2005: 3%) given recurrent increases 
in interest rates on new loans and the 
relatively high share of loans with 
variable interest rates. Above all, 
households took out loans to the tune 
of EUR 4.1 billion to finance hous-
ing-related needs in 2006 (2005: 
EUR 4.7 billion). In the housing loan 
segment, interest rates on new loans 
rose by 66 basis points, which is less 
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than in other segments. The compar-
atively moderate rise reflects strong 
competition; building and loan asso-
ciations, for instance, have responded 
to the appeal of foreign currency 
loans by offering bridging loans at fa-
vorable conditions. Interest rates for 
new loans in Swiss francs rose by al-
most 100 basis points, thus dampen-
ing demand for foreign currency loans 
compared with previous years.

The financial liabilities of the 
household sector totaled EUR 137.7 
billion on December 31, 2006. The 
debt ratio (in relation to disposable 
income) stood at 88%. Households 
proper were in debt to the tune of 
EUR 134.8 billion, of which EUR 
83.3 billion were in the form of hous-
ing loans.

1.5  Indirect Diversification of 
Household Assets through 
Institutional Investors

The household sector is traditionally 
the economic sector with the highest 
level of net financial investment. In 
2006 it was also the biggest net lender 
next to the financial sector, given that 
the rest of the world has turned into a 
net importer of capital as Austrian 
residents have been investing more fi-
nancial assets abroad than nonresi-
dents have been investing in Austria.

The household sector invests any 
financial assets not used for consump-
tion in different financial instruments 
in line with individual profit and se-
curity preferences. In this respect, 
the past few years have, also in Aus-
tria, seen a trend away from deposits 

Financial
investment

of householdss

MFIs & other
financialfinancialf

institutions

Household
financingfinancingf

Table 1

Financial Investment and Financing of Households1

EUR billion

Debt securities 1.6

Shares 1.8

Mutual fund shares 2.1

Other accounts receivable 0.4

Source: OeNB.
1 Including NPISHs; simplified presenation.

Loans 0.0
Insurance

corporations &
pension funds

Securities
markets

Mutual funds

Remaining
counterpart

Pension fund reserves 0.7

Other insurance technical reserves 0.7

Deposits 6.1

Other accounts receivable –0.1

Loans 5.4

Other accounts payablOther accounts payablOther accounts pa e 0.0

Loans 0.5

Other accounts payablOther accounts payablOther accounts pa e 0.0

Currency 0.5

Life insurance reserves 4.0
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with MFIs toward investment in mu-
tual funds, insurance policies and 
pension funds. In 2006 institutional 
investor schemes attracted around 
EUR 7.5 billion from the household 
sector, which is roughly 40% of that 
sector’s aggregate financial invest-
ment. On balance, the household sec-
tor accounted for some EUR 130 bil-
lion (32% of total assets) of the port-
folio managed by institutional inves-
tors at end-2006.

The following section describes in 
more detail what financial instru-
ments mutual funds, insurance cor-
porations and pension funds use to in-
vest the assets they have taken in.

Since the introduction of the euro 
in 1999 an average of 70% of the fi-
nancial assets of Austrian investment 
funds, insurance corporations, pen-
sion funds and other financial institu-
tions have been invested abroad, up 
from a corresponding average of 40% 
between 1996 and 1998. This rise 
would imply that since 1999, institu-
tional investors have increasingly used 
the euro area as an extension of their 
home capital markets, benefiting 
from the fact that this allows them to 
diversify their portfolios without in-
curring any additional foreign ex-
change risk.

In 2006 institutional investors 
placed around EUR 31.1 billion in fi-
nancial assets, mostly (around 90%) 
in foreign financial assets. However, 
this disproportionately high amount 
also reflects the takeover of a major 
domestic bank by a foreign bank, as a 
result of which a domestic financing 
company set up in the process tempo-
rarily parked deposits in euro billions 
abroad.

The establishment of the euro 
area in 1999 also marked a turning 
point for investment in the bond mar-
ket: since then, demand for foreign 

debt securities has outpaced demand 
for domestic securities. This bond 
segment is also a particularly good 
example of the above-mentioned 
break in the investment behavior of 
institutional investors. While be-
tween 1996 and 1998 the Austrian 
capital market attracted, on average, 
more than half of all investment in 
debt securities, since 1999 it has even 
seen net sales, on average, of domes-
tic bonds, with most purchases in-
volving foreign debt securities. These 
developments have been driven above 
all by the investment behavior of mu-
tual funds, since these are the biggest 
investors in this segment. In 2006 in-
stitutional investors put roughly EUR 
8.4 billion into bonds (of which EUR 
8.3 billion into foreign bonds). With 
a share of 60%, mutual funds were 
the biggest contributor to this sum. 
In 2005 institutional investors had 
bought debt securities worth EUR 
16.5 billion, of which EUR 14.7 bil-
lion went into instruments issued by 
nonresidents.

Also with regard to mutual fund 
shares, the importance of foreign 
funds has been definitely on the rise 
since 1999. Still, the averages of the 
past few years show that the bulk of 
investment in this segment is still into 
domestic funds (69% on average be-
tween 1999 and 2006; around 92% 
on average from 1996 to 1998). In 
2006 institutional investors bought 
mutual fund shares to the amount of 
EUR 7.6 billion; domestic mutual 
funds, in turn, invested EUR 6 bil-
lion in other funds. Purchases of for-
eign mutual fund shares amounted to 
some EUR 3.6 billion in 2006.

As is evident from chart 3 foreign 
products are the instruments of 
choice for institutional investors. 
With regard to domestic investment 
it should be noted that the impor-
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tance of investing in instruments is-
sued by domestic MFIs or other fi-
nancial institutions has remained 
broadly unchanged, whereas instru-
ments issued by the government or by 
nonfinancial corporations have been 
losing in importance since 1999.

1.6  Corporate Financing 
Relies Heavily on Capital 
Market Products

Nonfinancial corporations were able 
to increase both real investment and 
financial investment further in 2006, 
investing a total of EUR 54 billion 
(10% more than in 2005). As in 2005, 
financial investment thus grew at a 
faster pace than real investment.5

Nonfinancial corporations invested 
EUR 16.6 billion in financial assets, 
of which shares and other equity ac-
counted for 42%. In addition, they 
increased their liquid deposits by 
EUR 3.1 billion in 2006, and invested 

EUR 2.2 billion in debt securities. 
Purchases of mutual fund shares went 
down to around EUR 830 million.

Corporate saving, including net 
capital transfers received (above all in 
the form of investment grants), ex-
panded by 34% against 2005. An 11% 
increase in the operating surplus was 
instrumental in pushing up the saving 
volume. As a result, nonfinancial cor-
porations were able to finance 64% of 
their total financial and nonfinancial 
investment with their own funds, 
whereas external funding increased 
by just 6% to EUR 19.8 billion in 
2006. Of this sum, nonfinancial cor-
porations took out EUR 6 billion in 
the form of loans – mostly from do-
mestic banks and mostly with a view 
to financing fixed investment and, to 
a lesser extent, mergers and acquisi-
tions. At 62%, however, funds raised 
in the capital market held the lion’s 
share in external corporate finance. 

Chart 3

Financial Investment of Institutional Investors
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All in all, 50 domestic issuers issued 
bonds worth EUR 4.5 billion. The 
largest issues were launched by infra-
structure companies. Net of redemp-
tions, the sale of corporate bonds to-
taled EUR 2.6 billion in 2006. Com-
pared with 2005, net issuance thus 
dropped by EUR 1.7 billion in 2006. 
This notwithstanding, bond finance 
played an important role in the past 
four years, accounting for 20% of the 
total volume of external corporate fi-
nancing. Unlike demand for bonds, 
demand for domestic stocks was par-
ticularly high in 2006. Nonfinancial 
corporations increased their equity 
capital in 2006 by EUR 9.7 billion 
through new issues and capital in-
creases. This compares with a net is-
suance of EUR 2.3 billion in 2005. In 
2006, the key players on the primary 
market were Österreichische Post AG 
2006, the key players on the primary 
market were Österreichische Post AG 
2006, the key players on the primary 

(EUR 1.5 billion) and a number of 
real estate companies, with capital 
increases of EUR 4.4 billion. Here, 
too, the transactions of a few compa-

nies dominated overall developments. 
All in all, capital market-based fi-
nancing through bonds and stocks has 
been playing an increasingly impor-
tant role in relation to the corporate 
sector’s total financial liabilities. At 
the same time, the number of agents 
transacting on the capital market con-
tinues to be limited.

Nonfinancial corporations’ gross 
liabilities increased to EUR 388.3 bil-
lion up until end-2006, which corre-
sponds to 152% of their gross value 
added. Reflecting above all the con-
siderable increase in the valuation of 
stock prices, the ratio of debt to 
equity dropped to 118% at the end 
of 2006. In 1996 this ratio had 
been as high as 210%. In absolute 
figures, debt capital to the tune of 
EUR 201.8 billion (of which EUR 
133 billion in the form of domestic 
MFI loans) contrasted with equity 
capital totaling EUR 171.6 billion. 
The equity ratio reached 44.2% at 
year-end 2006.
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1.7  Foreign Investors Remain 
Main Creditors of 
Sovereign Debt6

The general government’s net bor-
rowing of recent years indicates fi-
nancing needs in excess of financial 
investment. This means that the gen-
eral government – like the corporate 
sector – is a net debtor. According to 
financial accounts data, government 
net borrowing came to almost EUR 3 
billion (ESA 95 definition) in 2006.

In 2006, the general government 
again relied mainly on issuing bonds 
to meet its financing needs; the bulk 
of these bonds was purchased by for-
eign investors. The general govern-
ment’s net issuance of debt securities 
(issues minus redemptions) came to 
around EUR 4.9 billion in 2006. 
Nonresident creditors bought govern-
ment bonds worth around EUR 6 bil-
lion in the reporting year, which 
means that nonresidents also bought 
government bonds sold by residents 
on the secondary market. This is in 
fact a trend that has been observed in 
virtually all reporting periods since 
the introduction of the euro in 1999.

Loan liabilities of the general gov-
ernment dropped by around EUR 0.9 
billion following net transactions, 
with a net repayment of loan assets of 
EUR 1.6 billion to domestic creditors 
(above all banks and insurance corpo-
rations) and net increases of foreign 
loan liabilities by around EUR 0.7 bil-
lion.

The importance of external inves-
tors as general government creditors 
has been increasing since the late 

1990s; Austria’s accession to the EU 
and the implementation of monetary 
union prompted shifts in the general 
government’s creditor base. The full 
integration of national financial mar-
kets in the euro area led to a diversifi-
cation of investment portfolios in the 
euro area on the one hand, and on the 
other hand impacted on the general, 
and especially the central, govern-
ment’s approach to debt management. 
The market conditions prevailing in 
the euro area seemed favorable for fo-
cusing on tradable debt instruments 
(Treasury bills and bonds) and an ex-
pansion of the circle of investors by 
an international bidding syndicate.

Overall, the structure of sover-
eign debt is dominated by the credi-
tors of central government debt. 
Shifts in the creditor base basically 
reflect increased demand for central 
government bonds from nonresi-
dents. As at December 31, 2006, to-
tal government liabilities valued at 
market prices including own securi-
ties holdings and loans to other gov-
ernment entities came to around 
EUR 188.5 billion; the central gov-
ernment sector accounted for more 
than 90% of this sum.

Foreign creditors’ share in non-
consolidated government debt rose 
further in 2006, owing to the sale of 
securities to mostly foreign investors 
and new lending by foreign creditors 
to the central government. Since the 
implementation of monetary union, 
this share gradually augmented from 
around 45% in 1999 to approximately 
68% in 2006. Between Austria’s EU 

6 The general government data presented here are not consolidated (i.e. they include liabilities from lending and 
security holdings within the general government sector); therefore, they do not correspond to the change in 
Maastricht debt. The Austrian Federal Financing Agency uses excess liquidity to buy back government securities at 
the end of each year. As own holdings of government securities may be deducted from liabilities in the calculation 
of consolidated government debt (Maastricht debt), this move considerably reduces Austria’s Maastricht debt. 
Furthermore, in the financial accounts, claims and liabilities are valued at market prices, whereas for Maastricht 
debt they are valued at nominal prices.
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accession in 1995 and the completion 
of monetary union in 1999, some 
30% of government debt, on average, 
were held by foreign investors.

Even though the role of Austrian 
banks as general government credi-
tors has continually declined since 
1995 (when almost 41% of total gov-
ernment liabilities were vis-à-vis do-
mestic banks), they are still the most 
important domestic creditor of the 
public sector, accounting for 11% of 
total government liabilities. As at 
 December 31, 2006, Austrian mutual 
funds held some 5.5% of govern-
ment debt in the form of securities 
(down from approximately 12% as at 
December 31, 1999). The weaker de-
mand for Austrian government bonds 
by mutual funds may be attributable 
to the fact that, given the completion 
of monetary union, mutual funds may 
access the entire euro area market as 
a single capital market and diversify 
their portfolios without incurring ex-
change rate risks. Other domestic fi-

nancial institutions held some 4% of 
government debt, mostly loans from 
insurance corporations. Thus, private 
investors (enterprises and households) 
played only a minor role in public sec-
tor financing, with their direct hold-
ings of securities coming to merely 
1% (around EUR 1.8 billion) of total 
government debt as at December 31, 
2006. The importance of households 
as creditors of sovereign debt in-
creases slightly, however, when indi-
rect holdings of government securi-
ties via mutual funds is taken into ac-
count, which amounted to somewhat 
more than EUR 2 billion at end-
2006.

1.8  Foreign Capital Markets 
Keep Becoming More 
Important for Austrian 
Investors

In line with a trend apparent since the 
mid-1990s, the importance of non-
residents as financial partners for the 
Austrian economy continued to rise 
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significantly in 2006. Austrian finan-
cial assets abroad amounted to EUR 
618 billion on December 31, 2006, 
having increased more than fivefold 
since Austria’s accession to the EU in 
1995. At the same time, liabilities 
have also grown substantially, namely 
to EUR 636 billion at the end of 
2006. With regard to cross-border 
asset allocation, long-term debt secu-
rities accounted for one-third of as-
sets and for 40% of liabilities. Above 
all the highly developed securities 
markets of Europe’s industrialized 
countries and of the U.S.A. are major 
sources of investment and financing 
for Austria. Investing in securities 
presupposes high institutional and le-
gal standards in the target country, 
which typically take a rather long 
process of economic development to 
emerge. Therefore, securities invest-
ments in Central and Eastern Europe 
– an important region for Austrian 
investment in general – continue to 
play a subordinate role. The promi-
nent competitive position Austrian 
companies have in those countries has 
basically been built with loans and 
strategic equity capital. In the seg-

ment of long-term loans, EUR 64.3 
billion were outstanding to nonresi-
dents at the end of 2006. Most of 
those loans (86%) have, naturally, 
been extended by domestic banks. 
Given that Austrian banks have in-
creased their international capital 
links, their importance as a finance 
portal continues to rise, as they 
smooth out imbalances in liquidity 
supply and demand of companies, 
government entities and households, 
and at the same time engage in the 
macroeconomically important task of 
maturity transformation.

Austrian holdings of shares and 
other equity as well as strategic capi-
tal abroad has nearly doubled since 
the New Economy bubble burst in 
2001, reaching EUR 107.8 billion at 
end-2006. The massive capital losses 
at that time appear to have been en-
tirely overcome and only temporarily 
interrupted the long-term upward 
trend in cross-border financial hold-
ings.

In 2006 the favorable framework 
conditions in international stock mar-
kets visibly boosted demand for do-
mestic and foreign stocks; at the same 
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time, the low interest rate level made 
alternative investment in debt securi-
ties unattractive. Moreover, cross-
border net direct investment declined 
considerably, despite high gross flows. 
All in all, at EUR 4.5 billion Austrian 

new investment in foreign equity cap-
ital was therefore significantly lower 
in 2006 than in 2005 (EUR 7.2 bil-
lion). Net inflows of equity capital 
also reached a more moderate level 
than in 2005, namely EUR 5.6 billion.
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The introduction of a new reporting 
system for balance of payments statis-
tics in January 2006 has led to changes 
in the presentation of the institutional 
sectors of the economy in the finan-
cial accounts. Previously, it had not 
been possible to represent households 
proper separately, as household data 
on securities investment did not dif-
ferentiate between households and 
NPISHs. With the new reporting 
framework, this type of differentia-
tion has become possible. Moreover, 
securities investment by private foun-
dations7 is also classified separately 
now, thanks to a restructuring of 
banks’ securities holdings reports. 
Those reports used to contain data on 
private foundations’ securities invest-
ment spread out across the sectors 
nonfinancial corporations, financial 
corporations and households includ-

ing NPISHs. The restructuring of 
banks’ securities holdings reports as a 
central primary source for the finan-
cial accounts means that sectoral in-
formation can be presented more ac-
curately for 2006. Of course, this 
also means that there is a break in the 
time series between the reporting 
years 2005 and 2006.

Table 2 presents data for Decem-
ber 31, 2006, cross-tabulating quar-
terly data using the previous defini-
tion of the household sector with an-
nual data using the new definition.

Following this reclassification, 
the financial assets of the household 
sector rose by EUR 17 billion to EUR 
397.8 billion, with domestic quoted 
stocks and domestic mutual fund 
shares being the items that recorded 
the largest changes.

2 New Survey on Households’ Financial Assets

Table 2

Financial Assets of Households (including NPISHs) at End-2006
EUR billion

Households including 
NPISHs

of which:
Households

of which:
NPISHs

Previous 
format

New format

ESA code S.14 + S.152 S.14 + S.152 S.14 S.15

Currency and deposits 187.9 188.3 182.9 5.4
Debt securities 30.4 35.1 31.0 4.1

domestic securities 25.6 30.0 27.0 3.0
foreign securities 4.7 5.1 4.0 1.1

Shares 78.6 89.9 73.6 16.3
of which: quoted shares 24.4 31.2 21.1 10.2

domestic shares 17.3 22.9 13.2 9.7
foreign shares 7.1 8.4 7.9 0.4

of which: unquoted shares 9.4 8.9 7.5 1.3
of which: mutual fund shares 44.9 49.8 45.0 4.8

domestic mutual fund shares 41.7 45.8 41.5 4.3
foreign mutual fund shares 3.2 4.0 3.5 0.5

Insurance technical reserves 81.2 81.2 81.2 x
Other accounts receivable 2.7 3.2 3.1 0.1
Financial assets 380.8 397.8 371.8 26.0

Financial assets in % of net disposable income1 242.9 253.7 x x
Financial assets in % of GDP 148.5 155.2 145.0 10.1
Financial assets per capita x x 44.802 x

Source: Statistics Austria, OeNB.

1 Net disposable income is available for households including NPISHs only.
2 Currently, the nonfinancial accounts in the national accounts do not distinguish between S.14 and S.15.

7 Private foundations as defined in the Austrian Foundation Act.
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3.1  Securities Purchases 
Change Financial Asset 
Allocation

In the period from 1980 to 2006, the 
financial assets of the household sec-
tor increased sixfold from EUR 60 
billion to EUR 398 billion while 
household liabilities increased four-
fold. On balance, the household sec-
tor’s net financial assets went up from 
EUR 30 billion to EUR 260 billion. 
Financial assets and liabilities thus 
grew more strongly than gross value 
added and disposable income, which 
both more than tripled in the period 
under review.

The past 26 years saw not only a 
rise in the level of financial assets, but 
also a change in asset allocation. 
While short-term assets, such as bank 
deposits and currency holdings, used 
to dominate asset allocation, account-
ing for a share of 75% of overall 
 financial assets at the end of 1980, 
less than half of all assets were in-
vested in currency or deposits on De-
cember 31, 2006. Conversely, long-
term-oriented forms of investment 
have considerably gained in impor-
tance. While being de facto irrelevant 
at the beginning of the 1980s, equity 
holdings and above all mutual fund 

shares have come to account for close 
to one-fourth of total financial assets 
at the end of 2006. Claims against 
 insurance companies and, at a later 
stage, claims against both single-em-
ployer and multi-employer pension 
funds rose from 13% – a relatively 
high share in 1980 – to one-fifth of 
total financial assets at end-2006.

For the whole observation period 
we find financial investment to have 
been highly correlated with saving, as 
households tend to invest uncon-
sumed income in financial assets 
rather than real assets. In line with 
cyclical developments the saving ratio 
hovered between 7.3% and 13.7%, 
as did the growth rate9 of financial 
investment. Financial investment 
growth was a lot more volatile during 
the period under review than the 
growth rate of new borrowing.10

While, in boom periods, both finan-
cial investment and new borrowing 
rose, demand for financial investment 
instruments was a lot more robust 
than demand for new loans. The bal-
ancing item of financial investment 
minus loan financing averaged 7.4% 
of disposable income and 4.7% of 
gross value added from 1980 to 
2006.

3 Financial Investment of the Household 
Sector from 1980 to 20068

8 Financial account data on household assets, as calculated according to the current method, are available for the 
period from 1995 to 2006. For the pre-1995 period, existing data series have been linked. The primary data 
sources are results from previous financial account statistics (Maurer, Wenko), from the OeKB working group on 
capital market statistics (with contributions from CA-BV, OeKB, OeNB, PSK, WIFO) as well as data from the 
financial debt reports of PSK. For the time series for the period from 1980 to 1994 data on the household sector’s 
financial assets had to be estimated on the basis of data available for the private sector (households including 
nonfinancial corporations). These estimates were made largely in line with the two sectors’ relative holdings of 
individual financial instruments from 1995 to 2005.

9 The growth rate is defined as the percentage rise in financial assets that is attributable to financial investment 
(transactions excluding revaluations and reclassifications). The ECB uses this concept to calculate euro area 
aggregates.

10 As a percentage of net disposable income, financial investment averaged 11.3%. The fluctuation band (standard 
deviation) was 1.6 percentage points. This compares with a debt ratio of 3.9% of disposable income and a 
fluctuation band of 0.8 percentage point.
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3.2  Households’ Financial 
Response to Economic 
Developments

3.2.1  Opening-up of Eastern 
 Europe and New Economy

In 1990 nominal GDP rose by 7.8% 
(and real GDP by 4.6%), thus reach-
ing the highest annual growth rate 
between 1980 and 2006. The key un-
derlying factors were strong domestic 
demand and consistently high net ex-
ports. At the same time, an inflation 
rate of 3.3% put Austria among the 
best-performing OECD countries in 
terms of price stability. The saving 
ratio inched down from a high level 
to 11.1%, as the steady flow of in-
come gains from the tax reform 
pushed up consumption expenditure. 
Both money market and capital mar-
ket interest rates rebounded signifi-
cantly between 1990 and 1992 com-
pared with the late 1980s; at the same 
time, the yield curve flattened con-
tinually so that the overnight interest 
rate reached 9.32% in 1992 on an an-
nual average, thus lying around 100 
basis points above the level of the sec-
ondary market yield for long-term 
Treasury bonds (inverse yield curve).

Economic growth revived in the 
late 1990s after a period of stagnation 
and peaked with a nominal growth 
rate of 5.2% at the time of the millen-
nium change. Yet up to the first half of 
1999 economic developments were 
characterized by the weak perfor-
mance of the international economy, 
and in the second half of the 1990s by 
the financial crises of 1997 and 1998, 
causing both business confidence and 
consumer confidence to have damp-
ening effects on the economy. Money 
market rates rose in the euro area, as 
the ECB started a series of upward 
key rate adjustments in 1999 – six all 
in all until October 2000. By the fall 
of 2000, key rates had reached a level 
of 4.75%. At the long end of the yield 
curve, secondary market yields for 
ten-year government bonds climbed 
above 5.3%. On the stock markets, 
rising corporate profits translated 
into rising stock prices. The momen-
tum of these developments prevailed 
until the first quarter of 2000. Dis-
posable income and household con-
sumption again rose considerably 
(above all in 2000), and the saving 
 ratio reached a level of 8.4%.
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Like in the early 1980s, financial 
assets expanded strongly through 
transactions both around 1990 and 
around the millennium change. Fi-
nancial investment in relation to dis-
posable income came to between 12% 
and 14% in this period, which is at 
the upper end of the fluctuation band. 
A similarly high rate of financial in-
vestment in relation to disposable in-
come was observed from 2004 to 
2006. While in the early 1980s bank 
deposits had been the key underlying 
factor of growth, the boom period 
around 1990 saw households diversify 
on a broader scale for the first time, 
investing more heavily in debt securi-
ties (bank bonds in particular). De-
mand for stocks or mutual fund shares 
was virtually nonexistent until the 
mid-1990s, given low supply and a 
series of financial crises from 1987.

Financial asset allocation changed 
substantially in the second half of the 

1990s: For the first time, financial 
flows reflected a substitution effect in 
portfolio decisions, highlighting the 
growing importance of capital mar-
ket investment. The development of 
bank deposits and tradable securities11

turned out to be negatively corre-
lated, which was also in line with 
current financial market trends: 
While households’ investment in 
tradable securities climbed from 10% 
(1996) to 50% (2000) of financial in-
vestment, the growth rate of bank 
deposits dropped almost by the same 
extent in this period. The share of 
tradable securities in total financial 
investment rose to more than one-
third as stock prices started to re-
cover in 2004 following a period of 
stagnation between 2001 and 2003. 
Moreover, the spectrum of securities 
in which the household sector in-
vested broadened. On the one hand 
privatization measures led to a higher 

11 Debt securities, quoted shares and mutual fund shares.
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supply of quoted shares, on the other 
hand investors became more inter-
ested in mutual fund shares. As a re-
sult, the financial accounts show net 
sales of bank bonds and purchases of 
mutual fund shares from 1996 to 
1998. Following the introduction of 
the euro, institutional investors such 
as mutual funds and insurance corpo-
rations diversified their products 
across the euro area, thus causing in-
direct changes in household asset al-
location. Investment in life insurance 
and pension plans was important for 
the household sector throughout the 
period under observation. The con-
tributions to growth from increases 
in claims against insurance companies 
and pension funds lay between 0.9 
and 1.9 percentage points. 

3.2.2  Economic Slowdown and 
Financial Crises

The high nominal output growth ob-
served at the beginning of the 1980s 
(7%) decelerated to 3.8% in 1987, 1987, 1987
accompanied by high inflation rates12

and high nominal interest rates on 
both money and capital markets. 
Stocks generally traded sideways ex-
cept for an outlier in 1985. The U.S. 
dollar peaked against the Austrian 
schilling in 1985 at an exchange rate 
of close to ATS/USD 24. The Aus-
trian economy suffered a marked eco-
nomic setback in 1984, which re-
flected, among other things, a VAT 
increase by 2% to 20% in that year. 
The saving ratio dropped from 13.7% 
in 1980 to 7.5% in 1983, but re-
bounded thereafter. The economic 
slowdown continued until 1987 as 
both domestic demand and net ex-
ports were growing at a weaker rate. 
The U.S. dollar exchange rate contin-

ued to shape world economic growth, 
and a slump in stock prices hitting the 
U.S. stock exchanges rippled across 
stock markets worldwide in 1987. At 
the same time, that year marked a 
significant turning point in economic 
developments.

Following the cyclical peak in 
1990, growth of value added deceler-
ated strongly in Austria. By 1993
nominal GDP growth had dropped to 
3% (while real GDP growth remained 
just above zero), in no small part be-
cause of the anemic growth of Aus-
tria’s main trading partners. The An-
glo-Saxon economies, by contrast, 
reported real GDP growth rates of 
between 2% and 3%. Moreover, the 
currencies participating in the Euro-
pean Monetary System (EMS) suf-
fered severe exchange rate fluctua-
tions in 1992 and 1993. Following 
this setback, real GDP growth re-
gained a level of between 2% and 3% 
– up until the Asian financial crisis 
newly dampened economic growth. 
Inflation came to a standstill in 1997; 
interest rates dropped; and the slope 
of the yield curve, which had been in-
verse between 1991 and 1993, be-
came steeper again following the 
marked reduction in money market 
rates to a level of 3.3%. In 1993 and 
in 1997 alike, households responded 
to lower income gains by cutting back 
saving rather than substantially cut-
ting consumption expenditure.

The slowdown in saving trans-
lated into weaker growth of financial 
investment in that period. The growth 
rates receded to 3.8% until 1998, 
thus hitting a historic low in our long-
time analysis of financial investment. 
Mirroring financial investment devel-
opments observed in the 1980s, the 

12 The GDP deflator amounted to between 5% and 6% in the early 1980s.
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growth setback was strongest in the 
field of short-term financing products 
such as bank deposits.

3.2.3  Performance in 2006 Shaped 
by Economic Upturn and ECB 
Interest Rate Increases

Real GDP growth reached 3.2% in 
Austria in 2006, thus almost hitting 
the level of the boom year 2000. 
Lively business investment activity 
was a major pillar of economic 
growth. At the same time, consumer 
spending remained rather subdued. 
This demand component rose by 
1.8% in real terms (3.3% in nominal 
terms) in 2006 after having stagnated 
since 2004. The growth of consump-
tion expenditure lagged the 4.2% in-
crease in households’ disposable in-
come, as a result of which the saving 
ratio increased from 9.1% in 2005 to 
9.8% in 2006. Five upward adjust-
ments of the ECB’s key interest rates 
continually increased loan financing 
costs during 2006. The secondary 
market yields of ten-year government 
bonds climbed in lockstep with those 
in the euro area and in the U.S.A., 
while stock markets saw a continua-
tion of upward trends in 2006. Both 

the DAX and the ATX advanced by 
more than 20% year on year.

In 2006, the household sector’s 
financial assets expanded by 4.9% 
through transactions, which means 
that households invested 11% of their 
net disposable income in financial as-
sets. Compared with 2005 this is a 
slight reduction, both in nominal 
terms and in relation to disposable in-
come, yet in a long-term comparison 
for the period from 1980 to 2006 this 
percentage is more or less average.

At the same time, preferences for 
individual financial instruments have 
changed. Unlike in 2004 and 2005, 
households increased their liquid 
funds in 2006 by placing about one-
third of financial assets invested in 
bank deposits. Rises in MFI interest 
rates on new deposits following a se-
ries of upward key rate adjustments 
by the ECB are likely to have made 
bank deposits more attractive for 
households. Conversely, interest in 
portfolio investment was highly selec-
tive. All in all, private investors 
bought tradable securities worth just 
over 30% of total financial invest-
ment in 2006, which is less than in 
2005.

Chart 9
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Table 1.1

Total Economy (Domestic Residents)

Financial Assets
Year-end stocks in EUR million

Financial instruments broken down by issuing sectors Code ESA 95 2002 2003 2004 2005 2006

Monetary gold and Special Drawing Rights AF.1 3,513 3,512 3,297 4,353 4,625

Currency AF.21 14,653 15,717 16,010 16,621 17,470

Deposits AF.22+AF.29 350,620 374,324 412,045 450,581 506,388
Total economy (domestic residents) S.1 289,566 307,017 333,593 357,424 376,251
Rest of the world S.2 61,054 67,307 78,452 93,158 130,137

Short-term securities AF.331 8,734 5,240 6,035 6,437 5,948
Total economy (domestic residents) S.1 1,683 1,554 1,402 2,152 2,845
Nonfinancial corporations S.11 63 55 32 22 28
Financial sector S.12 361 251 180 1,575 2,226

of which MFIs S.121+S.122 247 116 180 1,575 2,226
General government S.13 1,259 1,248 1,190 555 591

of which Central government S.1311 1,259 1,248 1,190 555 591
Rest of the world S.2 7,050 3,686 4,633 4,285 3,103

Long-term securities AF.332 222,074 239,294 266,178 309,196 325,038
Total economy (domestic residents) S.1 106,615 109,651 113,153 122,520 123,112
Nonfinancial corporations S.11 4,714 6,401 6,966 8,790 10,295
Financial sector S.12 58,362 64,082 70,365 76,616 77,561

of which MFIs S.121+S.122 52,991 58,095 63,359 71,352 71,867
General government S.13 43,539 39,168 35,822 37,114 35,257

of which Central government S.1311 43,347 39,045 35,711 36,597 34,450
Rest of the world S.2 115,459 129,643 153,025 186,676 201,926

Financial derivatives AF.34 27 65 61 175 346

Short-term loans AF.41 75,780 72,716 73,248 82,828 96,044
Total economy (domestic residents) S.1 55,972 53,018 53,407 59,711 60,369
Nonfinancial corporations S.11 37,782 34,780 32,704 37,345 37,767
Financial sector S.12 1,209 1,601 2,836 2,781 2,776

of which MFIs S.121+S.122 0 0 0 2 2
General government S.13 4,361 4,247 5,150 3,328 3,476

of which Central government S.1311 1,377 1,617 1,557 436 61
Households1 S.14+S.15 12,620 12,390 12,718 16,256 16,349
Rest of the world S.2 19,808 19,698 19,840 23,117 35,676

Long-term loans AF.42 265,956 271,390 282,816 295,358 309,924
Total economy (domestic residents) S.1 224,714 229,269 233,926 238,415 245,642
Nonfinancial corporations S.11 100,929 104,078 101,806 102,875 106,718
Financial sector S.12 10,549 10,354 8,374 1,372 1,909

of which MFIs S.121+S.122 8,735 9,158 7,040 0 468
General government S.13 21,184 19,512 19,031 19,455 17,723

 of which Central government S.1311 13,436 11,675 11,061 10,193 8,252
Households1 S.14+S.15 92,051 95,325 104,715 114,714 119,291
Rest of the world S.2 41,243 42,121 48,890 56,943 64,283

Shares and other equity, excluding mutual fund shares AF.51 150,737 170,067 188,906 237,105 268,820
Total economy (domestic residents) S.1 93,024 101,682 111,832 142,679 160,971
Nonfinancial corporations S.11 60,966 66,633 73,645 89,475 101,686
Financial sector S.12 32,057 35,049 38,187 53,205 59,285

of which MFIs S.121+S.122 28,050 29,955 32,771 35,085 38,545
Rest of the world S.2 57,713 68,385 77,074 94,426 107,849

Mutual fund shares AF.52 103,164 112,667 128,611 159,837 175,316
Total economy (domestic residents) S.1 93,873 101,385 114,003 138,701 148,696
Rest of the world S.2 9,291 11,282 14,608 21,137 26,619

Insurance technical reserves AF.6 64,011 67,431 72,670 80,375 86,674
of which life insurance reserves AF.611 41,392 43,640 47,238 52,935 57,534
of which accrued pension fund benefits AF.612 10,243 11,073 12,000 12,920 13,592

Other accounts receivable AF.7 16,811 20,472 24,226 31,097 44,816

Financial assets, total 1,276,079 1,352,895 1,474,102 1,673,966 1,841,411

Source: OeNB.
Cutoff date: June 2007. 
1 Including nonprofit institutions serving households.
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Table 1.2

Total Economy (Domestic Residents)

Financial Investment
Financial transactions in EUR million

Financial instruments broken down by issuing sectors Code ESA 95 2002 2003 2004 2005 2006

Monetary gold and Special Drawing Rights F.1 –398 –29 –215 –50 –155

Currency F.21 4,699 1,065 293 611 32

Deposits F.22+F.29 –17,749 27,371 40,749 36,568 57,686
Total economy (domestic residents) S.1 –7,000 17,452 26,465 23,826 18,828
Rest of the world S.2 –10,749 9,919 14,285 12,741 38,858

Short-term securities F.331 4,815 –3,229 1,005 –223 –494
Total economy (domestic residents) S.1 629 –119 –132 271 697
Nonfinancial corporations S.11 –11 –8 –23 –6 6
Financial sector S.12 120 –117 –67 1,384 642

of which MFIs S.121+S.122 69 –138 68 1,384 641
General government S.13 520 6 –42 –1,106 49

of which Central government S.1311 520 6 –42 –1,106 49
Rest of the world S.2 4,186 –3,109 1,136 –494 –1,191

Long-term securities F.332 19,287 19,659 24,222 40,615 24,166
Total economy (domestic residents) S.1 2,646 3,255 2,532 10,888 4,475
Nonfinancial corporations S.11 285 1,430 476 2,194 1,822
Financial sector S.12 5,941 5,631 5,910 7,104 3,789

of which MFIs S.121+S.122 2,780 4,471 4,961 5,248 3,333
General government S.13 –3,580 –3,806 –3,854 1,589 –1,136

of which Central government S.1311 –3,540 –3,739 –3,841 1,373 –1,459
Rest of the world S.2 16,640 16,404 21,690 29,728 19,691

Financial derivatives F.34 2 708 705 114 171

Short-term loans F.41 2,263 –3,658 1,687 6,694 5,162
Total economy (domestic residents) S.1 1,244 –2,954 1,241 3,697 483
Nonfinancial corporations S.11 –550 –3,002 –944 1,201 248
Financial sector S.12 –282 392 1,235 –55 –5

of which MFIs S.121+S.122 –9 0 0 2 0
General government S.13 1,116 –113 902 536 148

of which Central government S.1311 560 240 –60 –164 –375
Households1 S.14+S.15 960 –230 48 2,015 93
Rest of the world S.2 1,018 –705 446 2,997 4,679

Long-term loans F.42 9,051 13,226 19,512 15,005 17,450
Total economy (domestic residents) S.1 7,794 9,160 13,455 7,198 8,790
Nonfinancial corporations S.11 1,831 5,437 4,982 3,148 4,406
Financial sector S.12 3,148 –195 1,504 38 537

of which MFIs S.121+S.122 5,012 423 1,366 0 468
General government S.13 –1,306 –1,672 –480 –1,894 –1,731

 of which Central government S.1311 –776 –1,760 –614 –1,749 –1,941
Households1 S.14+S.15 4,122 5,591 7,449 5,906 5,578
Rest of the world S.2 1,257 4,066 6,057 7,807 8,660

Shares and other equity, excluding mutual fund shares F.51 14,876 10,517 7,866 8,292 13,371
Total economy (domestic residents) S.1 6,290 3,147 –350 1,052 8,834
Nonfinancial corporations S.11 5,328 1,388 –1,300 2,568 7,258
Financial sector S.12 962 1,759 950 –1,516 1,575

of which MFIs S.121+S.122 493 316 905 –1,401 1,440
Rest of the world S.2 8,586 7,370 8,216 7,240 4,537

Mutual fund shares F.52 10,171 5,650 9,037 18,181 12,037
Total economy (domestic residents) S.1 9,443 4,494 6,357 14,068 7,380
Rest of the world S.2 728 1,156 2,680 4,113 4,657

Insurance technical reserves F.6 3,288 3,307 4,879 6,756 5,708
of which life insurance reserves F.611 2,448 2,136 3,238 4,748 4,008
of which accrued pension fund benefits F.612 357 830 927 920 672

Other accounts receivable F.7 776 3,661 4,233 9,851 12,106

Financial investment, total 51,081 78,248 113,973 142,414 147,241

Source: OeNB.
Cutoff date: June 2007. 
1 Including nonprofit institutions serving households.
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Table 1.3

Total Economy (Domestic Residents)

Financial Liabilities
Year-end stocks in EUR million

Financial instruments broken down by creditor sectors Code ESA 95 2002 2003 2004 2005 2006

Currency AF.21 17,655 15,619 11,235 7,199 1,928

Deposits AF.22+AF.29 375,268 396,598 443,577 499,838 537,724
Total economy (domestic residents) S.1 289,566 307,017 333,593 357,424 376,251
Financial sector S.12 102,283 111,205 130,625 145,516 155,422

of which MFIs S.121+S.122 95,301 103,219 121,479 133,893 142,949
Nonfinancial sectors S.11+S.13+S.14+S.15 187,283 195,812 202,968 211,908 220,829
Rest of the world S.2 85,702 89,581 109,984 142,415 161,472

Short-term securities AF.331 7,467 7,662 8,535 11,121 16,332
Total economy (domestic residents) S.1 1,683 1,554 1,402 2,152 2,845
Financial sector S.12 623 680 547 1,553 2,417

of which MFIs S.121+S.122 547 460 348 1,550 2,200
Nonfinancial sectors S.11+S.13+S.14+S.15 1,060 874 855 599 428
Rest of the world S.2 5,784 6,108 7,132 8,969 13,487

Long-term securities AF.332 292,541 305,597 328,885 360,547 376,525
Total economy (domestic residents) S.1 106,615 109,651 113,153 122,520 123,112
Financial sector S.12 66,180 66,861 67,439 73,132 70,070

of which MFIs S.121+S.122 34,943 37,168 37,724 41,450 39,025
Nonfinancial sectors S.11+S.13+S.14+S.15 40,435 42,790 45,714 49,388 53,042
Rest of the world S.2 185,926 195,946 215,733 238,026 253,413

Financial derivatives AF.34 2 19 6 84 109

Short-term loans AF.41 62,162 59,381 60,341 67,388 78,819
Total economy (domestic residents) S.1 55,972 53,018 53,407 59,711 60,369
Financial sector S.12 54,872 52,068 52,807 57,700 58,018

of which MFIs S.121+S.122 53,379 50,570 52,753 57,603 58,007
Nonfinancial sectors S.11+S.13+S.14+S.15 1,100 950 600 2,011 2,351
Rest of the world S.2 6,190 6,363 6,934 7,676 18,450

Long-term loans AF.42 243,251 250,583 256,677 267,135 281,321
Total economy (domestic residents) S.1 224,714 229,269 233,926 238,415 245,642
Financial sector S.12 193,719 198,163 207,607 211,702 217,872

of which MFIs S.121+S.122 169,428 174,313 184,824 196,783 205,540
Nonfinancial sectors S.11+S.13+S.14+S.15 30,994 31,106 26,319 26,713 27,770
Rest of the world S.2 18,537 21,314 22,751 28,719 35,680

Shares and other equity, excluding mutual fund shares AF.51 137,871 149,916 172,660 220,856 256,244
Total economy (domestic residents) S.1 93,024 101,682 111,832 142,679 160,971
Financial sector S.12 39,783 44,434 48,574 63,584 63,748

of which MFIs S.121+S.122 27,876 30,310 32,389 40,108 37,560
Nonfinancial sectors S.11+S.13+S.14+S.15 53,241 57,248 63,258 79,095 97,223
Rest of the world S.2 44,848 48,234 60,828 78,176 95,273

Mutual fund shares AF.52 102,772 111,174 125,817 156,517 168,949
Total economy (domestic residents) S.1 93,873 101,385 114,003 138,701 148,696
Financial sector S.12 50,190 53,672 61,613 77,454 83,813

of which MFIs S.121+S.122 13,976 14,332 16,036 17,338 17,411
Nonfinancial sectors S.11+S.13+S.14+S.15 43,683 47,713 52,390 61,246 64,883
Rest of the world S.2 8,899 9,789 11,815 17,817 20,252

Insurance technical reserves AF.6 64,011 67,431 72,670 80,375 86,674
of which life insurance reserves AF.611 41,392 43,640 47,238 52,935 57,534
of which accrued pension fund benefits AF.612 10,243 11,073 12,000 12,920 13,592

Other accounts payable AF.7 17,453 22,262 25,869 37,644 55,028

Financial liabilities, total  1,320,453 1,386,243 1,506,273 1,708,703 1,859,654

Net financial assets –44,374 –33,348 –32,172 –34,737 –18,243

Source: OeNB.
Cutoff date: June 2007.
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Table 1.4

Total Economy (Domestic Residents)

Financing
Financial transactions in EUR million

Financial instruments broken down by creditor sectors Code ESA 95 2002 2003 2004 2005 2006

Currency F.21 7,813 –2,035 –4,384 –4,037 –5,270

Deposits F.22+F.29 –20,434 27,645 49,811 51,135 42,931
Total economy (domestic residents) S.1 –7,000 17,452 26,465 23,826 18,828
Financial sector S.12 –11,470 8,922 19,420 14,891 9,906

of which MFIs S.121+S.122 –10,556 7,917 18,260 12,414 9,056
Nonfinancial sectors S.11+S.13+S.14+S.15 4,470 8,530 7,045 8,935 8,921
Rest of the world S.2 –13,434 10,194 23,347 27,308 24,104

Short-term securities F.331 –591 723 1,195 1,306 6,195
Total economy (domestic residents) S.1 629 –119 –132 271 697
Financial sector S.12 –200 66 –119 531 858

of which MFIs S.121+S.122 –78 –78 –102 725 644
Nonfinancial sectors S.11+S.13+S.14+S.15 828 –185 –13 –260 –162
Rest of the world S.2 –1,220 842 1,326 1,035 5,498

Long-term securities F.332 21,727 21,205 21,886 28,397 26,558
Total economy (domestic residents) S.1 2,646 3,255 2,532 10,888 4,475
Financial sector S.12 –1,801 698 –79 7,098 1,891

of which MFIs S.121+S.122 –637 2,133 444 5,232 2,145
Nonfinancial sectors S.11+S.13+S.14+S.15 4,447 2,557 2,610 3,789 2,584
Rest of the world S.2 19,081 17,950 19,355 17,509 22,083

Financial derivatives F.34 440 352 721 1,124 602

Short-term loans F.41 2,901 –2,618 1,727 4,756 8,816
Total economy (domestic residents) S.1 1,244 –2,954 1,241 3,697 483
Financial sector S.12 144 –2,804 1,591 2,387 143

of which MFIs S.121+S.122 131 –2,810 1,511 2,291 231
Nonfinancial sectors S.11+S.13+S.14+S.15 1,100 –150 –350 1,310 340
Rest of the world S.2 1,656 336 486 1,059 8,332

Long-term loans F.42 11,377 12,221 14,816 12,502 16,203
Total economy (domestic residents) S.1 7,794 9,160 13,455 7,198 8,790
Financial sector S.12 8,385 8,670 12,142 6,703 7,678

of which MFIs S.121+S.122 4,156 9,112 11,248 7,581 10,266
Nonfinancial sectors S.11+S.13+S.14+S.15 –591 490 1,313 495 1,112
Rest of the world S.2 3,583 3,061 1,361 5,304 7,413

Shares and other equity, excluding mutual fund shares F.51 9,501 7,066 5,879 7,741 14,424
Total economy (domestic residents) S.1 6,290 3,147 –350 1,052 8,834
Financial sector S.12 2,645 3,373 2,339 –1,003 1,795

of which MFIs S.121+S.122 720 1,844 1,153 –145 904
Nonfinancial sectors S.11+S.13+S.14+S.15 3,645 –226 –2,690 2,055 7,039
Rest of the world S.2 3,211 3,919 6,229 6,689 5,591

Mutual fund shares F.52 10,520 5,317 8,573 18,034 8,006
Total economy (domestic residents) S.1 9,443 4,494 6,357 14,068 7,380
Financial sector S.12 8,602 1,415 4,035 9,443 5,384

of which MFIs S.121+S.122 1,066 121 1,315 887 1,462
Nonfinancial sectors S.11+S.13+S.14+S.15 841 3,079 2,322 4,626 1,997
Rest of the world S.2 1,077 823 2,216 3,966 626

Insurance technical reserves F.6 3,288 3,307 4,879 6,756 5,708
of which life insurance reserves F.611 2,448 2,136 3,238 4,748 4,008
of which accrued pension fund benefits F.612 357 830 927 920 672

Other accounts payable F.7 3,999 5,684 7,968 11,554 14,888

Financing, total 50,541 78,867 113,072 139,268 139,061

Net lending/Net borrowing B.9 541 –618 900 3,146 8,179

Source: OeNB.
Cutoff date: June 2007.
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Table 2.1

Nonfi nancial Corporations

Financial Assets
Year-end stocks in EUR million

Financial instruments broken down by issuing sectors Code ESA 95 2002 2003 2004 2005 2006

Monetary gold and Special Drawing Rights AF.1 x x x x x

Currency AF.21 360 520 679 728 948

Deposits AF.22+AF.29 26,960 30,280 33,744 36,522 37,912
Total economy (domestic residents) S.1 25,707 27,997 30,694 33,776 36,365
Rest of the world S.2 1,253 2,283 3,049 2,745 1,547

Short-term securities AF.331 194 165 114 282 577
Total economy (domestic residents) S.1 62 48 44 30 55
Nonfinancial corporations S.11 35 23 11 15 18
Financial sector S.12 2 2 27 12 33

of which MFIs S.121+S.122 2 2 27 12 33
General government S.13 25 23 7 4 3

of which Central government S.1311 25 23 7 4 3
Rest of the world S.2 132 117 69 251 522

Long-term securities AF.332 10,217 11,356 10,882 12,246 10,511
Total economy (domestic residents) S.1 7,123 8,018 7,795 8,079 5,746
Nonfinancial corporations S.11 349 596 472 544 823
Financial sector S.12 5,612 6,382 6,381 6,630 4,048

of which MFIs S.121+S.122 5,412 5,928 5,942 6,436 3,695
General government S.13 1,162 1,040 942 905 875

of which Central government S.1311 1,159 1,040 942 901 871
Rest of the world S.2 3,094 3,338 3,087 4,167 4,766

Financial derivatives AF.34 x x x x x

Short-term loans AF.41 5,000 7,007 7,583 7,846 15,143
Total economy (domestic residents) S.1 x x x x x
Nonfinancial corporations S.11 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
General government S.13 x x x x x

 of which Central government S.1311 x x x x x
Households1 S.14+S.15 x x x x x
Rest of the world S.2 5,000 7,007 7,583 7,846 15,143

Long-term loans AF.42 9,701 7,840 8,485 9,751 8,890
Total economy (domestic residents) S.1 x x x x x
Nonfinancial corporations S.11 x x x x x
Financial sector S.12 x x x x x

 of which MFIs S.121+S.122 x x x x x
General government S.13 x x x x x

of which Central government S.1311 x x x x x
Households1 S.14+S.15 x x x x x
Rest of the world S.2 9,701 7,840 8,485 9,751 8,890

Shares and other equity, excluding mutual fund shares AF.51 58,756 65,946 72,410 86,077 94,931
Total economy (domestic residents) S.1 28,015 30,141 31,634 42,285 46,997
Nonfinancial corporations S.11 26,947 29,091 29,723 38,843 41,839
Financial sector S.12 1,068 1,049 1,911 3,442 5,158

of which MFIs S.121+S.122 970 928 1,699 2,393 2,310
Rest of the world S.2 30,741 35,805 40,776 43,792 47,934

Mutual fund shares AF.52 15,911 18,214 18,542 21,614 17,432
Total economy (domestic residents) S.1 14,677 16,831 16,836 19,402 15,876
Rest of the world S.2 1,234 1,383 1,706 2,212 1,556

Insurance technical reserves AF.6 4,332 4,451 4,701 5,082 5,442
of which life insurance reserves AF.611 x x x x x
of which accrued pension fund benefits AF.612 x x x x x

Other accounts receivable AF.7 7,263 7,548 7,476 7,965 12,268

Financial assets, total 138,693 153,327 164,616 188,113 204,054

Source: OeNB.
Cutoff date: June 2007. 
1 Including nonprofit institutions serving households.



4 Tables and Key Indicators

Statistiken Special Issue June 07 ◊ 31

Table 2.2

Nonfi nancial Corporations

Financial Investment
Financial transactions in EUR million

Financial instruments broken down by issuing sectors Code ESA 95 2002 2003 2004 2005 2006

Monetary gold and Special Drawing Rights F.1 x x x x x

Currency F.21 144 160 159 49 220

Deposits F.22+F.29 628 3,320 3,155 2,874 3,096
Total economy (domestic residents) S.1 628 2,290 2,586 3,082 2,589
Rest of the world S.2 0 1,030 568 –208 507

Short-term securities F.331 –35 –58 –51 138 289
Total economy (domestic residents) S.1 –2 –14 –4 –15 25
Nonfinancial corporations S.11 –4 –12 –13 4 3
Financial sector S.12 –4 –1 25 –17 21

of which MFIs S.121+S.122 –4 –1 25 –17 21
General government S.13 6 –1 –15 –2 0

of which Central government S.1311 6 –1 –15 –2 0
Rest of the world S.2 –33 –44 –48 153 264

Long-term securities F.332 634 1,206 –623 1,084 1,919
Total economy (domestic residents) S.1 97 904 –264 228 1,297
Nonfinancial corporations S.11 –24 130 –137 103 273
Financial sector S.12 234 792 –31 152 847

of which MFIs S.121+S.122 173 504 –8 112 688
General government S.13 –113 –18 –96 –27 177

of which Central government S.1311 –111 –16 –96 –30 177
Rest of the world S.2 537 302 –359 856 623

Financial derivatives F.34 x x x x x

Short-term loans F.41 357 153 374 167 530
Total economy (domestic residents) S.1 x x x x x
Nonfinancial corporations S.11 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
General government S.13 x x x x x

 of which Central government S.1311 x x x x x
Households1 S.14+S.15 x x x x x
Rest of the world S.2 357 153 374 167 530

Long-term loans F.42 299 –167 930 984 735
Total economy (domestic residents) S.1 x x x x x
Nonfinancial corporations S.11 x x x x x
Financial sector S.12 x x x x x

 of which MFIs S.121+S.122 x x x x x
General government S.13 x x x x x

of which Central government S.1311 x x x x x
Households1 S.14+S.15 x x x x x
Rest of the world S.2 299 –167 930 984 735

Shares and other equity, excluding mutual fund shares F.51 6,451 2,969 1,019 5,700 7,062
Total economy (domestic residents) S.1 3,008 –792 –3,787 1,732 4,033
Nonfinancial corporations S.11 3,026 –651 –3,705 2,065 3,831
Financial sector S.12 –18 –141 –82 –334 202

of which MFIs S.121+S.122 –18 –141 –39 –661 172
Rest of the world S.2 3,443 3,761 4,806 3,969 3,029

Mutual fund shares F.52 383 1,713 –408 1,783 828
Total economy (domestic residents) S.1 –87 1,612 –641 1,372 411
Rest of the world S.2 470 101 233 411 417

Insurance technical reserves F.6 169 119 250 381 360
of which life insurance reserves F.611 x x x x x
of which accrued pension fund benefits F.612 x x x x x

Other accounts receivable F.7 22 285 –72 593 1,581

Financial investment, total 9,051 9,701 4,731 13,754 16,620

Source: OeNB.
Cutoff date: June 2007. 
1 Including nonprofit institutions serving households.
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Table 2.3

Nonfi nancial Corporations

Financial Liabilities
Year-end stocks in EUR million

Financial instruments broken down by creditor sectors Code ESA 95 2002 2003 2004 2005 2006

Currency AF.21 x x x x x

Deposits AF.22+AF.29 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Short-term securities AF.331 83 109 83 91 228
Total economy (domestic residents) S.1 63 55 32 22 28
Financial sector S.12 28 32 22 7 10

of which MFIs S.121+S.122 28 29 7 7 9
Nonfinancial sectors S.11+S.13+S.14+S.15 35 23 11 15 18
Rest of the world S.2 20 54 51 69 200

Long-term securities AF.332 16,573 20,753 24,020 26,484 28,228
Total economy (domestic residents) S.1 4,714 6,401 6,966 8,790 10,295
Financial sector S.12 3,747 5,085 5,635 7,341 8,209

of which MFIs S.121+S.122 2,775 3,843 4,410 5,774 6,366
Nonfinancial sectors S.11+S.13+S.14+S.15 967 1,316 1,330 1,449 2,085
Rest of the world S.2 11,859 14,352 17,054 17,694 17,933

Financial derivatives AF.34 x x x x x

Short-term loans AF.41 42,587 39,616 38,279 43,393 47,690
Total economy (domestic residents) S.1 37,782 34,780 32,704 36,685 37,767
Financial sector S.12 37,782 34,780 32,704 36,685 37,767

of which MFIs S.121+S.122 36,628 33,648 32,703 36,684 37,759
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 4,804 4,835 5,575 6,709 9,923

Long-term loans AF.42 114,068 120,102 118,679 121,351 125,669
Total economy (domestic residents) S.1 100,929 104,078 101,806 102,957 106,718
Financial sector S.12 84,433 87,943 91,602 93,035 96,288

of which MFIs S.121+S.122 83,136 86,705 88,968 90,300 95,135
Nonfinancial sectors S.11+S.13+S.14+S.15 16,496 16,135 10,204 9,922 10,430
Rest of the world S.2 13,138 16,023 16,873 18,394 18,951

Shares and other equity, excluding mutual fund shares AF.51 98,374 104,934 122,498 149,449 171,639
Total economy (domestic residents) S.1 60,966 66,633 73,645 88,999 101,686
Financial sector S.12 16,634 18,557 20,754 22,245 26,088

of which MFIs S.121+S.122 11,527 12,442 13,212 13,361 15,528
Nonfinancial sectors S.11+S.13+S.14+S.15 44,333 48,075 52,891 66,754 75,598
Rest of the world S.2 37,407 38,301 48,853 60,450 69,953

Mutual fund shares AF.52 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Insurance technical reserves AF.6 x x x x x
of which life insurance reserves AF.611 x x x x x
of which accrued pension fund benefits AF.612 x x x x x

Other accounts payable AF.7 7,888 10,398 10,959 11,813 14,883

Financial liabilities, total 279,572 295,913 314,521 352,585 388,342

Net financial assets –140,879 –142,586 –149,905 –164,471 –184,288

Source: OeNB.
Cutoff date: June 2007.
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Table 2.4

Nonfi nancial Corporations

Financing
Financial transactions in EUR million

Financial instruments broken down by creditor sectors Code ESA 95 2002 2003 2004 2005 2006

Currency F.21 x x x x x

Deposits F.22+F.29 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Short-term securities F.331 –241 58 –30 –93 143
Total economy (domestic residents) S.1 –11 –8 –23 –6 6
Financial sector S.12 –7 4 –9 –11 3

of which MFIs S.121+S.122 –7 1 –22 0 2
Nonfinancial sectors S.11+S.13+S.14+S.15 –4 –12 –13 4 4
Rest of the world S.2 –230 66 –7 –86 137

Long-term securities F.332 –169 4,240 2,938 4,345 2,442
Total economy (domestic residents) S.1 285 1,430 476 2,194 1,822
Financial sector S.12 209 1,208 479 2,022 1,418

of which MFIs S.121+S.122 192 940 509 1,562 1,109
Nonfinancial sectors S.11+S.13+S.14+S.15 76 222 –3 173 404
Rest of the world S.2 –454 2,810 2,462 2,151 620

Financial derivatives F.34 x x x x x

Short-term loans F.41 1,192 –2,807 –280 1,889 345
Total economy (domestic residents) S.1 –550 –3,002 –944 853 248
Financial sector S.12 –550 –3,002 –944 853 248

of which MFIs S.121+S.122 –557 –2,981 –945 853 241
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 1,742 195 664 1,036 97

Long-term loans F.42 4,902 8,473 4,965 4,755 5,721
Total economy (domestic residents) S.1 1,831 5,437 4,982 3,462 4,406
Financial sector S.12 –1,447 5,798 4,813 3,744 3,898

of which MFIs S.121+S.122 –1,419 5,857 4,549 3,644 5,479
Nonfinancial sectors S.11+S.13+S.14+S.15 3,278 –361 169 –282 508
Rest of the world S.2 3,071 3,036 –17 1,294 1,315

Shares and other equity, excluding mutual fund shares F.51 7,850 3,608 4,593 7,193 10,442
Total economy (domestic residents) S.1 5,328 1,388 –1,300 2,604 7,258
Financial sector S.12 1,683 1,161 1,127 363 1,428

of which MFIs S.121+S.122 –474 452 401 –186 852
Nonfinancial sectors S.11+S.13+S.14+S.15 3,645 228 –2,427 2,241 5,830
Rest of the world S.2 2,522 2,220 5,893 4,589 3,183

Mutual fund shares F.52 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Insurance technical reserves F.6 x x x x x
of which life insurance reserves F.611 x x x x x
of which accrued pension fund benefits F.612 x x x x x

Other accounts payable F.7 1,216 2,511 561 550 739

Financing, total 14,750 16,084 12,748 18,642 19,832

Net lending/Net borrowing B.9 –5,699 –6,382 –8,017 –4,888 –3,212

Source: OeNB.
Cutoff date: June 2007.
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Table 3.1

Financial Sector

Financial Assets
Year-end stocks in EUR million

Financial instruments broken down by issuing sectors Code ESA 95 2002 2003 2004 2005 2006

Monetary gold and Special Drawing Rights AF.1 3,513 3,512 3,297 4,353 4,625

Currency AF.21 3,345 3,020 2,416 2,536 2,714

Deposits AF.22+AF.29 161,317 175,293 204,983 235,257 283,696
Total economy (domestic residents) S.1 102,283 111,205 130,625 145,516 155,422
Rest of the world S.2 59,034 64,088 74,359 89,741 128,274

Short-term securities AF.331 5,975 3,905 5,577 5,557 4,909
Total economy (domestic residents) S.1 623 680 1,026 1,553 2,417
Nonfinancial corporations S.11 28 32 22 7 10
Financial sector S.12 348 241 147 1,543 2,099

of which MFIs S.121+S.122 234 106 147 1,543 2,099
General government S.13 247 407 858 3 308

 of which Central government S.1311 247 407 858 3 308
Rest of the world S.2 5,351 3,225 4,551 4,004 2,491

Long-term securities AF.332 174,567 189,049 212,762 251,144 261,738
Total economy (domestic residents) S.1 66,180 66,861 67,702 73,132 70,070
Nonfinancial corporations S.11 3,747 5,085 5,635 7,341 8,209
Financial sector S.12 31,921 35,733 38,880 42,222 40,319

of which MFIs S.121+S.122 30,770 34,218 37,056 40,600 38,452
General government S.13 30,512 26,043 22,687 23,569 21,542

of which Central government S.1311 30,330 25,920 22,334 23,055 20,739
Rest of the world S.2 108,387 122,188 145,560 178,012 191,668

Financial derivatives AF.34 27 65 61 175 346

Short-term loans AF.41 67,945 63,028 61,427 71,598 77,152
Total economy (domestic residents) S.1 54,872 52,068 50,662 57,700 58,018
Nonfinancial corporations S.11 37,782 34,780 33,017 37,345 37,767
Financial sector S.12 1,209 1,601 2,836 2,781 2,776

of which MFIs S.121+S.122 0 0 0 2 2
General government S.13 3,261 3,297 4,550 2,826 1,125

of which Central government S.1311 277 667 957 152 34
Households1 S.14+S.15 12,620 12,390 12,718 16,256 16,349
Rest of the world S.2 13,073 10,960 10,765 13,897 19,134

Long-term loans AF.42 225,146 232,362 250,146 258,862 273,125
Total economy (domestic residents) S.1 193,719 198,163 209,813 211,702 217,872
Nonfinancial corporations S.11 84,433 87,943 91,834 92,953 96,288
Financial sector S.12 10,549 10,354 8,374 1,372 1,909

of which MFIs S.121+S.122 8,735 9,158 7,040 0 468
General government S.13 19,795 17,613 18,699 16,979 15,139

of which Central government S.1311 13,436 11,675 11,942 10,193 8,252
Households1 S.14+S.15 78,942 82,253 90,906 100,399 104,535
Rest of the world S.2 31,427 34,199 40,332 47,159 55,253

Shares and other equity, excluding mutual fund shares AF.51 61,472 70,346 77,808 105,236 113,543
Total economy (domestic residents) S.1 39,783 44,434 49,086 63,584 63,748
Nonfinancial corporations S.11 16,634 18,557 21,265 22,768 26,088
Financial sector S.12 23,149 25,876 27,820 40,816 37,660

of which MFIs S.121+S.122 19,399 21,011 22,782 25,042 21,409
Rest of the world S.2 21,689 25,912 28,722 41,652 49,796

Mutual fund shares AF.52 57,006 62,332 73,019 93,739 104,802
Total economy (domestic residents) S.1 50,190 53,672 61,613 77,454 83,813
Rest of the world S.2 6,815 8,660 11,406 16,285 20,989

Insurance technical reserves AF.6 x x x x x
of which life insurance reserves AF.611 x x x x x
of which accrued pension fund benefits AF.612 x x x x x

Other accounts receivable AF.7 5,493 6,784 7,763 14,091 22,046

Financial assets, total 765,804 809,696 899,258 1,042,546 1,148,698

Source: OeNB.
Cutoff date: June 2007. 
1 Including nonprofit institutions serving households.
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Table 3.2

Financial Sector

Financial Investment
Financial transactions in EUR million

Financial instruments broken down by issuing sectors Code ESA 95 2002 2003 2004 2005 2006

Monetary gold and Special Drawing Rights F.1 –398 –29 –215 –50 –155

Currency F.21 658 –325 –604 120 –639

Deposits F.22+F.29 –21,340 17,662 33,021 28,200 48,710
Total economy (domestic residents) S.1 –11,470 8,922 19,420 14,891 9,906
Rest of the world S.2 –9,870 8,740 13,601 13,309 38,804

Short-term securities F.331 2,556 –1,764 1,861 –111 –615
Total economy (domestic residents) S.1 –200 66 360 531 858
Nonfinancial corporations S.11 –7 4 –9 –11 3
Financial sector S.12 153 –111 –93 1,390 550

of which MFIs S.121+S.122 103 –132 42 1,390 550
General government S.13 –346 173 463 –849 305

 of which Central government S.1311 –346 173 463 –849 305
Rest of the world S.2 2,755 –1,829 1,501 –642 –1,473

Long-term securities F.332 14,448 16,631 21,455 35,943 20,331
Total economy (domestic residents) S.1 –1,801 698 –459 7,098 1,891
Nonfinancial corporations S.11 209 1,208 479 2,022 1,418
Financial sector S.12 1,251 3,638 2,991 4,149 2,070

of which MFIs S.121+S.122 999 3,215 2,694 3,486 1,805
General government S.13 –3,261 –4,148 –3,929 927 –1,598

of which Central government S.1311 –3,224 –4,089 –4,015 715 –1,921
Rest of the world S.2 16,248 15,933 21,914 28,845 18,440

Financial derivatives F.34 2 708 705 114 171

Short-term loans F.41 863 –3,703 889 5,196 4,401
Total economy (domestic residents) S.1 144 –2,804 907 2,388 143
Nonfinancial corporations S.11 –550 –3,002 –782 1,201 248
Financial sector S.12 –282 392 1,235 –55 –5

of which MFIs S.121+S.122 –9 0 0 2 0
General government S.13 16 37 405 –774 –192

of which Central government S.1311 –540 390 –4 153 –118
Households1 S.14+S.15 960 –230 48 2,015 93
Rest of the world S.2 719 –900 –18 2,809 4,258

Long-term loans F.42 9,310 12,935 18,058 13,525 15,604
Total economy (domestic residents) S.1 8,385 8,670 12,900 6,703 7,678
Nonfinancial corporations S.11 –1,447 5,798 4,825 3,430 3,898
Financial sector S.12 5,590 –195 1,504 38 537

of which MFIs S.121+S.122 5,012 423 1,366 0 468
General government S.13 –1,681 –2,182 –140 –2,165 –1,839

of which Central government S.1311 –776 –1,760 –314 –1,749 –1,941
Households1 S.14+S.15 5,923 5,250 6,712 5,399 5,082
Rest of the world S.2 925 4,265 5,158 6,823 7,926

Shares and other equity, excluding mutual fund shares F.51 7,550 6,443 4,859 1,970 4,214
Total economy (domestic residents) S.1 2,645 3,373 2,339 –1,003 1,795
Nonfinancial corporations S.11 1,683 1,161 1,127 374 1,428
Financial sector S.12 963 2,212 1,212 –1,377 367

of which MFIs S.121+S.122 483 703 1,149 –468 240
Rest of the world S.2 4,905 3,071 2,520 2,973 2,419

Mutual fund shares F.52 9,151 2,723 6,352 12,498 9,131
Total economy (domestic residents) S.1 8,602 1,415 4,035 9,443 5,384
Rest of the world S.2 549 1,308 2,317 3,056 3,748

Insurance technical reserves F.6 x x x x x
of which life insurance reserves F.611 x x x x x
of which accrued pension fund benefits F.612 x x x x x

Other accounts receivable F.7 219 1,291 2,154 8,510 9,058

Financial investment, total 23,020 52,572 88,534 105,916 110,211

Source: OeNB.
Cutoff date: June 2007. 
1 Including nonprofit institutions serving households.



4 Tables and Key Indicators

36 ◊  Statistiken Special Issue June 07

Table 3.3

Financial Sector

Financial Liabilities
Year-end stocks in EUR million

Financial instruments broken down by creditor sectors Code ESA 95 2002 2003 2004 2005 2006

Currency AF.21 17,655 15,619 11,235 7,199 1,928

Deposits AF.22+AF.29 375,268 396,598 443,577 499,838 537,724
Total economy (domestic residents) S.1 289,566 307,017 333,593 357,424 376,251
Financial sector S.12 102,283 111,205 130,625 145,516 155,422

of which MFIs S.121+S.122 95,301 103,219 121,479 133,893 142,949
Nonfinancial sectors S.11+S.13+S.14+S.15 187,283 195,812 202,968 211,908 220,829
Rest of the world S.2 85,702 89,581 109,984 142,415 161,472

Short-term securities AF.331 5,718 5,681 6,423 9,480 14,091
Total economy (domestic residents) S.1 361 251 180 1,575 2,226
Financial sector S.12 348 241 147 1,543 2,099

of which MFIs S.121+S.122 327 135 26 1,543 1,916
Nonfinancial sectors S.11+S.13+S.14+S.15 13 10 34 33 127
Rest of the world S.2 5,357 5,430 6,242 7,905 11,865

Long-term securities AF.332 136,408 143,423 158,977 180,988 196,120
Total economy (domestic residents) S.1 58,362 64,082 70,365 76,616 77,561
Financial sector S.12 31,921 35,733 38,880 42,222 40,319

of which MFIs S.121+S.122 18,014 20,854 22,931 24,907 23,058
Nonfinancial sectors S.11+S.13+S.14+S.15 26,441 28,349 31,486 34,394 37,241
Rest of the world S.2 78,046 79,341 88,612 104,372 118,560

Financial derivatives AF.34 2 18 5 80 104

Short-term loans AF.41 2,147 2,539 3,744 3,696 11,239
Total economy (domestic residents) S.1 1,209 1,601 2,836 2,781 2,776
Financial sector S.12 1,209 1,601 2,836 2,781 2,776

of which MFIs S.121+S.122 1,209 1,598 2,836 2,779 2,774
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 938 938 908 914 8,463

Long-term loans AF.42 11,068 11,108 8,374 1,372 7,358
Total economy (domestic residents) S.1 10,549 10,354 8,374 1,372 1,909
Financial sector S.12 10,549 10,354 8,374 1,372 1,909

of which MFIs S.121+S.122 1,677 1,075 1,152 1,165 1,314
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 519 754 0 0 5,449

Shares and other equity, excluding mutual fund shares AF.51 39,497 44,982 50,161 70,931 84,605
Total economy (domestic residents) S.1 32,057 35,049 38,187 53,205 59,285
Financial sector S.12 23,149 25,876 27,820 40,816 37,660

of which MFIs S.121+S.122 16,349 17,867 19,177 26,224 22,032
Nonfinancial sectors S.11+S.13+S.14+S.15 8,908 9,173 10,367 12,389 21,625
Rest of the world S.2 7,440 9,932 11,974 17,726 25,320

Mutual fund shares AF.52 102,772 111,174 125,817 156,517 168,949
Total economy (domestic residents) S.1 93,873 101,385 114,003 138,701 148,696
Financial sector S.12 50,190 53,672 61,613 77,454 83,813

of which MFIs S.121+S.122 13,976 14,332 16,036 17,338 17,411
Nonfinancial sectors S.11+S.13+S.14+S.15 43,683 47,713 52,390 61,246 64,883
Rest of the world S.2 8,899 9,789 11,815 17,817 20,252

Insurance technical reserves AF.6 64,011 67,431 72,670 80,375 86,674
of which life insurance reserves AF.611 41,392 43,640 47,238 52,935 57,534
of which accrued pension fund benefits AF.612 10,243 11,073 12,000 12,920 13,592

Other accounts payable AF.7 7,817 9,639 12,131 22,985 36,463

Financial liabilities, total 762,363 808,211 893,114 1,033,462 1,145,254

Net financial assets 3,441 1,485 6,144 9,085 3,443

Source: OeNB.
Cutoff date: June 2007.



4 Tables and Key Indicators

Statistiken Special Issue June 07 ◊ 37

Table 3.4

Financial Sector

Financing
Financial transactions in EUR million

Financial instruments broken down by creditor sectors Code ESA 95 2002 2003 2004 2005 2006

Currency F.21 7,813 –2,035 –4,384 –4,037 –5,270

Deposits F.22+F.29 –20,434 27,645 49,811 51,135 42,931
Total economy (domestic residents) S.1 –7,000 17,452 26,465 23,826 18,828
Financial sector S.12 –11,470 8,922 19,420 14,891 9,906

of which MFIs S.121+S.122 –10,556 7,917 18,260 12,414 9,056
Nonfinancial sectors S.11+S.13+S.14+S.15 4,470 8,530 7,045 8,935 8,921
Rest of the world S.2 –13,434 10,194 23,347 27,308 24,104

Short-term securities F.331 –195 257 902 2,548 5,247
Total economy (domestic residents) S.1 120 –117 –67 1,384 642
Financial sector S.12 153 –111 –93 1,390 550

of which MFIs S.121+S.122 133 –191 –110 1,511 367
Nonfinancial sectors S.11+S.13+S.14+S.15 –33 –6 26 –6 91
Rest of the world S.2 –315 374 969 1,164 4,606

Long-term securities F.332 14,234 11,099 15,722 18,436 19,979
Total economy (domestic residents) S.1 5,941 5,631 5,910 6,754 3,789
Financial sector S.12 1,251 3,638 2,991 3,799 2,070

of which MFIs S.121+S.122 979 2,638 2,033 2,871 1,974
Nonfinancial sectors S.11+S.13+S.14+S.15 4,690 1,993 2,919 2,955 1,719
Rest of the world S.2 8,293 5,468 9,813 11,682 16,190

Financial derivatives F.34 0 16 –13 76 23

Short-term loans F.41 –2 392 1,196 –48 8,228
Total economy (domestic residents) S.1 –282 392 1,235 –55 –5
Financial sector S.12 –282 392 1,235 –55 –5

of which MFIs S.121+S.122 –273 389 1,238 –57 –5
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 280 0 –39 6 8,233

Long-term loans F.42 3,281 40 1,491 24 5,719
Total economy (domestic residents) S.1 3,148 –195 1,504 38 537
Financial sector S.12 5,590 –195 1,504 38 537

of which MFIs S.121+S.122 627 –602 77 13 149
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 133 235 –13 –14 5,182

Shares and other equity, excluding mutual fund shares F.51 1,651 3,458 1,286 508 3,983
Total economy (domestic residents) S.1 962 1,759 950 –1,591 1,575
Financial sector S.12 963 2,212 1,212 –1,377 367

of which MFIs S.121+S.122 1,194 1,392 752 29 52
Nonfinancial sectors S.11+S.13+S.14+S.15 –1 –453 –262 –214 1,208
Rest of the world S.2 689 1,699 336 2,099 2,407

Mutual fund shares F.52 10,520 5,317 8,573 18,034 8,006
Total economy (domestic residents) S.1 9,443 4,494 6,357 14,068 7,380
Financial sector S.12 8,602 1,415 4,035 9,443 5,384

of which MFIs S.121+S.122 1,066 121 1,315 887 1,462
Nonfinancial sectors S.11+S.13+S.14+S.15 841 3,079 2,322 4,626 1,997
Rest of the world S.2 1,077 823 2,216 3,966 626

Insurance technical reserves F.6 3,288 3,307 4,879 6,756 5,708
of which life insurance reserves F.611 2,448 2,136 3,238 4,748 4,008
of which accrued pension fund benefits F.612 357 830 927 920 672

Other accounts payable F.7 2,981 2,695 6,717 10,944 13,132

Financing, total 23,136 52,191 86,180 104,376 107,687

Net lending/Net borrowing B.9 –117 381 2,183 941 2,524

Source: OeNB.
Cutoff date: June 2007.
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Table 4.1

Monetary Financial Institutions (MFIs)

Financial Assets
Year-end stocks in EUR million

Financial instruments broken down by issuing sectors Code ESA 95 2002 2003 2004 2005 2006

Monetary gold and Special Drawing Rights AF.1 3,513 3,512 3,297 4,353 4,625

Currency AF.21 3,343 3,018 2,415 2,521 2,701

Deposits AF.22+AF.29 153,059 167,197 195,592 223,309 257,733
Total economy (domestic residents) S.1 95,301 103,219 121,479 133,893 142,949
Rest of the world S.2 57,757 63,978 74,113 89,416 114,784

Short-term securities AF.331 5,700 3,352 5,168 4,866 3,938
Total economy (domestic residents) S.1 547 460 827 1,549 2,200
Nonfinancial corporations S.11 28 29 7 7 9
Financial sector S.12 327 135 26 1,543 1,916

of which MFIs S.121+S.122 213 0 26 1,543 1,916
General government S.13 192 296 794 0 275

of which Central government S.1311 192 296 794 0 275
Rest of the world S.2 5,153 2,892 4,338 3,317 1,737

Long-term securities AF.332 86,623 96,245 110,813 131,050 139,495
Total economy (domestic residents) S.1 34,943 37,168 37,487 41,450 39,025
Nonfinancial corporations S.11 2,775 3,843 4,410 5,774 6,366
Financial sector S.12 18,014 20,854 22,931 24,907 23,058

of which MFIs S.121+S.122 17,106 19,789 21,703 23,828 21,890
General government S.13 14,154 12,471 10,145 10,768 9,600

of which Central government S.1311 14,034 12,374 9,809 10,276 8,803
Rest of the world S.2 51,680 59,077 73,326 89,601 100,470

Financial derivatives AF.34 x x x x x

Short-term loans AF.41 66,383 61,379 61,424 71,404 74,349
Total economy (domestic residents) S.1 53,379 50,570 50,661 57,603 58,007
Nonfinancial corporations S.11 36,628 33,648 33,016 37,344 37,759
Financial sector S.12 1,209 1,598 2,836 2,779 2,774

of which MFIs S.121+S.122 x x x x x
General government S.13 3,252 3,290 2,091 1,223 1,125

of which Central government S.1311 272 663 1 58 34
Households1 S.14+S.15 12,290 12,034 12,718 16,256 16,349
Rest of the world S.2 13,004 10,809 10,763 13,802 16,342

Long-term loans AF.42 200,307 208,062 226,583 243,095 258,638
Total economy (domestic residents) S.1 169,428 174,313 186,976 196,783 205,540
Nonfinancial corporations S.11 83,136 86,705 89,200 90,219 95,135
Financial sector S.12 1,677 1,075 1,152 1,165 1,314

of which MFIs S.121+S.122 x x x x x
General government S.13 10,579 9,170 11,013 10,385 9,960

of which Central government S.1311 7,173 6,141 7,129 6,427 5,865
Households1 S.14+S.15 74,035 77,363 85,611 95,015 99,131
Rest of the world S.2 30,880 33,749 39,607 46,312 53,098

Shares and other equity, excluding mutual fund shares AF.51 34,779 38,276 41,453 50,205 51,755
Total economy (domestic residents) S.1 27,876 30,310 32,900 40,107 37,560
Nonfinancial corporations S.11 11,527 12,442 13,723 13,884 15,528
Financial sector S.12 16,349 17,867 19,177 26,224 22,032

of which MFIs S.121+S.122 15,007 16,587 18,028 18,985 14,845
Rest of the world S.2 6,903 7,967 8,553 10,097 14,195

Mutual fund shares AF.52 16,140 16,601 18,674 20,413 20,578
Total economy (domestic residents) S.1 13,976 14,332 16,036 17,338 17,411
Rest of the world S.2 2,164 2,269 2,638 3,075 3,167

Insurance technical reserves AF.6 x x x x x
of which life insurance reserves AF.611 x x x x x
of which accrued pension fund benefits AF.612 x x x x x

Other accounts receivable AF.7 1,179 2,865 4,083 9,991 17,911

Financial assets, total 571,026 600,505 669,498 761,208 831,723

Source: OeNB.
Cutoff date: June 2007. 
1 Including nonprofit institutions serving households.
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Table 4.2

Monetary Financial Institutions (MFIs)

Financial Investment
Financial transactions in EUR million

Financial instruments broken down by issuing sectors Code ESA 95 2002 2003 2004 2005 2006

Monetary gold and Special Drawing Rights F.1 –398 –29 –215 –71 –155

Currency F.21 657 –325 –602 106 –638

Deposits F.22+F.29 –20,426 17,824 31,726 25,663 35,412
Total economy (domestic residents) S.1 –10,556 7,917 18,260 12,414 9,056
Rest of the world S.2 –9,869 9,907 13,466 13,249 26,355

Short-term securities F.331 2,647 –1,991 1,468 207 –906
Total economy (domestic residents) S.1 –78 –78 –102 1,301 644
Nonfinancial corporations S.11 –7 1 –22 0 2
Financial sector S.12 133 –191 –110 1,511 367

of which MFIs S.121+S.122 83 –212 25 1,511 367
General government S.13 –204 112 30 –210 275

of which Central government S.1311 –204 112 30 –210 275
Rest of the world S.2 2,725 –1,913 1,571 –1,094 –1,550

Long-term securities F.332 6,199 9,829 14,079 19,255 12,359
Total economy (domestic residents) S.1 –637 2,133 444 4,656 2,145
Nonfinancial corporations S.11 192 940 509 1,562 1,109
Financial sector S.12 979 2,638 2,033 2,871 1,974

of which MFIs S.121+S.122 860 2,425 1,878 2,425 1,862
General government S.13 –1,808 –1,445 –2,098 223 –938

of which Central government S.1311 –1,791 –1,422 –2,096 15 –1,276
Rest of the world S.2 6,836 7,696 13,634 14,599 10,215

Financial derivatives F.34 0 670 709 0 0

Short-term loans F.41 839 –3,792 1,642 3,764 3,388
Total economy (domestic residents) S.1 131 –2,810 1,511 1,047 231
Nonfinancial corporations S.11 –557 –2,981 –945 853 241
Financial sector S.12 –273 389 1,238 –57 –5

of which MFIs S.121+S.122 x x x x x
General government S.13 17 38 1,206 –1,764 –98

of which Central government S.1311 –539 391 240 –845 –24
Households1 S.14+S.15 945 –256 12 2,015 93
Rest of the world S.2 708 –982 131 2,717 3,158

Long-term loans F.42 5,007 13,474 16,180 15,355 17,800
Total economy (domestic residents) S.1 4,156 9,112 11,248 8,606 10,266
Nonfinancial corporations S.11 –1,419 5,857 4,549 3,644 5,479
Financial sector S.12 627 –602 77 13 149

of which MFIs S.121+S.122 x x x x x
General government S.13 –952 –1,409 –77 –361 –425

of which Central government S.1311 –88 –1,032 161 169 –562
Households1 S.14+S.15 5,899 5,266 6,699 5,310 5,062
Rest of the world S.2 851 4,362 4,932 6,749 7,534

Shares and other equity, excluding mutual fund shares F.51 2,975 3,802 2,196 1,064 1,357
Total economy (domestic residents) S.1 720 1,844 1,153 –157 904
Nonfinancial corporations S.11 –474 452 401 –186 852
Financial sector S.12 1,194 1,392 752 29 52

of which MFIs S.121+S.122 716 1,059 819 –33 154
Rest of the world S.2 2,255 1,958 1,043 1,221 453

Mutual fund shares F.52 882 269 1,692 1,267 1,579
Total economy (domestic residents) S.1 1,066 121 1,315 887 1,462
Rest of the world S.2 –184 148 377 380 117

Insurance technical reserves F.6 x x x x x
of which life insurance reserves F.611 x x x x x
of which accrued pension fund benefits F.612 x x x x x

Other accounts receivable F.7 874 1,686 2,393 8,089 8,956

Financial investment, total –744 41,417 71,269 74,699 79,153

Source: OeNB.
Cutoff date: June 2007. 
1 Including nonprofit institutions serving households.
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Table 4.3

Monetary Financial Institutions (MFIs)

Financial Liabilities
Year-end stocks in EUR million

Financial instruments broken down by creditor sectors Code ESA 95 2002 2003 2004 2005 2006

Currency AF.21 17,655 15,619 11,235 7,199 1,928

Deposits AF.22+AF.29 372,771 393,793 440,237 497,278 535,498
Total economy (domestic residents) S.1 287,069 304,212 331,256 355,197 374,026
Financial sector S.12 102,283 111,205 130,625 145,516 155,422

of which MFIs S.121+S.122 95,301 103,219 121,479 133,893 142,949
Nonfinancial sectors S.11+S.13+S.14+S.15 184,786 193,008 200,631 209,681 218,604
Rest of the world S.2 85,702 89,581 108,981 142,081 161,472

Short-term securities AF.331 5,604 5,546 6,423 9,480 14,085
Total economy (domestic residents) S.1 247 116 180 1,575 2,226
Financial sector S.12 234 106 147 1,543 2,099

of which MFIs S.121+S.122 213 0 26 1,543 1,916
Nonfinancial sectors S.11+S.13+S.14+S.15 13 10 34 33 127
Rest of the world S.2 5,357 5,430 6,242 7,905 11,859

Long-term securities AF.332 123,022 129,291 143,162 171,383 186,068
Total economy (domestic residents) S.1 52,991 58,095 63,359 71,351 71,867
Financial sector S.12 30,770 34,218 37,056 40,560 38,452

of which MFIs S.121+S.122 17,106 19,789 21,703 23,828 21,890
Nonfinancial sectors S.11+S.13+S.14+S.15 22,221 23,877 26,302 30,752 33,415
Rest of the world S.2 70,031 71,196 79,803 100,031 114,201

Financial derivatives AF.34 1 14 4 80 104

Short-term loans AF.41 0 0 0 2 2
Total economy (domestic residents) S.1 0 0 0 2 2
Financial sector S.12 0 0 0 2 2

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 0 0 0 0 0

Long-term loans AF.42 8,735 9,158 7,040 0 468
Total economy (domestic residents) S.1 8,735 9,158 7,040 0 468
Financial sector S.12 8,735 9,158 7,040 0 468

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 0 0 0 0 0

Shares and other equity, excluding mutual fund shares AF.51 34,832 39,188 43,939 48,334 57,522
Total economy (domestic residents) S.1 28,050 29,955 32,771 35,085 38,545
Financial sector S.12 19,399 21,011 22,782 25,042 21,409

of which MFIs S.121+S.122 15,007 16,587 18,028 18,985 14,845
Nonfinancial sectors S.11+S.13+S.14+S.15 8,651 8,944 9,989 10,043 17,136
Rest of the world S.2 6,781 9,232 11,168 13,249 18,977

Mutual fund shares AF.52 x 2,027 2,401 2,753 3,112
Total economy (domestic residents) S.1 x 1,665 1,984 2,426 2,535
Financial sector S.12 x 541 893 917 1,387

of which MFIs S.121+S.122 x 293 597 421 524
Nonfinancial sectors S.11+S.13+S.14+S.15 x 1,124 1,091 1,509 1,148
Rest of the world S.2 x 362 418 326 577

Insurance technical reserves AF.6 1,802 1,829 1,879 1,893 1,893
of which life insurance reserves AF.611 x x x x x
of which accrued pension fund benefits AF.612 x x x x x

Other accounts payable AF.7 2,097 3,727 5,942 16,231 28,225

Financial liabilities, total 566,517 600,192 662,262 754,632 828,906

Net financial assets 4,508 313 7,117 6,575 2,817

Source: OeNB.
Cutoff date: June 2007.
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Table 4.4

Monetary Financial Institutions (MFIs)

Financing
Financial transactions in EUR million

Financial instruments broken down by creditor sectors Code ESA 95 2002 2003 2004 2005 2006

Currency F.21 7,813 –2,035 –4,384 –4,037 –5,270

Deposits F.22+F.29 –20,705 27,337 50,129 51,915 42,933
Total economy (domestic residents) S.1 –7,271 17,143 27,044 23,937 18,829
Financial sector S.12 –11,470 8,922 19,420 14,891 9,906

of which MFIs S.121+S.122 –10,556 7,917 18,260 12,414 9,056
Nonfinancial sectors S.11+S.13+S.14+S.15 4,199 8,222 7,624 9,046 8,923
Rest of the world S.2 –13,434 10,194 23,085 27,978 24,104

Short-term securities F.331 –246 236 1,037 2,548 5,242
Total economy (domestic residents) S.1 69 –138 68 1,384 641
Financial sector S.12 103 –132 42 1,390 550

of which MFIs S.121+S.122 83 –212 25 1,511 367
Nonfinancial sectors S.11+S.13+S.14+S.15 –33 –6 26 –6 91
Rest of the world S.2 –315 374 969 1,164 4,600

Long-term securities F.332 9,382 9,244 14,059 15,849 19,378
Total economy (domestic residents) S.1 2,780 4,471 4,961 5,248 3,333
Financial sector S.12 999 3,215 2,694 3,486 1,805

of which MFIs S.121+S.122 860 2,425 1,878 2,425 1,862
Nonfinancial sectors S.11+S.13+S.14+S.15 1,781 1,256 2,267 1,762 1,528
Rest of the world S.2 6,602 4,773 9,098 10,601 16,045

Financial derivatives F.34 –1 14 –10 76 23

Short-term loans F.41 –9 0 0 2 0
Total economy (domestic residents) S.1 –9 0 0 2 0
Financial sector S.12 –9 0 0 2 0

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 0 0 0 0 0

Long-term loans F.42 5,012 423 1,366 0 468
Total economy (domestic residents) S.1 5,012 423 1,366 0 468
Financial sector S.12 5,012 423 1,366 0 468

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 0 0 0 0 0

Shares and other equity, excluding mutual fund shares F.51 1,182 1,994 1,188 –1,123 3,468
Total economy (domestic residents) S.1 493 316 905 –1,401 1,440
Financial sector S.12 483 703 1,149 –468 240

of which MFIs S.121+S.122 716 1,059 819 –33 154
Nonfinancial sectors S.11+S.13+S.14+S.15 10 –387 –244 –933 1,200
Rest of the world S.2 689 1,678 283 277 2,028

Mutual fund shares F.52 x 826 340 315 331
Total economy (domestic residents) S.1 x 718 290 404 205
Financial sector S.12 x 236 343 15 458

of which MFIs S.121+S.122 x 209 300 –178 92
Nonfinancial sectors S.11+S.13+S.14+S.15 x 482 –53 390 –253
Rest of the world S.2 x 108 50 –90 126

Insurance technical reserves F.6 21 27 50 14 0
of which life insurance reserves F.611 x x x x x
of which accrued pension fund benefits F.612 x x x x x

Other accounts payable F.7 2,747 2,592 6,446 10,380 11,994

Financing, total 5,196 40,657 70,221 75,939 78,567

Net lending/Net borrowing B.9 –5,941 760 1,048 –990 586

Source: OeNB.
Cutoff date: June 2007.
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Table 5.1

Other Financial Institutions except Insurance Corporations and Pension Funds

Financial Assets
Year-end stocks in EUR million

Financial instruments broken down by issuing sectors Code ESA 95 2002 2003 2004 2005 2006

Monetary gold and Special Drawing Rights AF.1 x x x x x

Currency AF.21 0 1 0 0 0

Deposits AF.22+AF.29 6,345 5,603 6,285 8,697 22,581
Total economy (domestic residents) S.1 5,094 5,516 6,165 8,473 9,113
Rest of the world S.2 1,252 87 121 224 13,468

Short-term securities AF.331 182 458 297 649 781
Total economy (domestic residents) S.1 40 133 132 30 113
Nonfinancial corporations S.11 0 3 14 0 0
Financial sector S.12 13 41 62 0 84

of which MFIs S.121+S.122 13 41 62 0 84
General government S.13 27 89 56 30 29

of which Central government S.1311 27 89 56 30 29
Rest of the world S.2 141 325 165 619 668

Long-term securities AF.332 67,423 69,411 75,449 89,631 88,862
Total economy (domestic residents) S.1 22,888 20,076 19,810 20,879 19,767
Nonfinancial corporations S.11 736 943 925 1,233 1,455
Financial sector S.12 7,927 7,537 7,959 8,177 7,903

of which MFIs S.121+S.122 7,911 7,514 7,888 8,052 7,807
General government S.13 14,225 11,596 10,926 11,469 10,409

of which Central government S.1311 14,225 11,596 10,926 11,469 10,409
Rest of the world S.2 44,535 49,335 55,639 68,753 69,095

Financial derivatives AF.34 27 44 56 158 290

Short-term loans AF.41 1,541 1,637 0 0 2,551
Total economy (domestic residents) S.1 1,491 1,497 0 0 0
Nonfinancial corporations S.11 1,154 1,132 0 0 0
Financial sector S.12 0 3 0 0 0

of which MFIs S.121+S.122 x x x x x
General government S.13 8 7 0 0 0

of which Central government S.1311 4 3 0 0 0
Households1 S.14+S.15 329 356 0 0 0
Rest of the world S.2 50 139 0 0 2,551

Long-term loans AF.42 16,577 16,915 16,702 9,956 9,403
Total economy (domestic residents) S.1 16,294 16,718 16,457 9,655 7,999
Nonfinancial corporation S.11 329 334 1,701 1,858 287
Financial sector S.12 8,813 9,227 7,172 108 31

of which MFIs S.121+S.122 8,735 9,158 7,040 0 0
General government S.13 2,598 2,597 2,596 2,602 2,595

of which Central government S.1311 0 0 0 4 1
Households1 S.14+S.15 4,554 4,560 4,988 5,086 5,085
Rest of the world S.2 284 197 245 301 1,404

Shares and other equity, excluding mutual fund shares AF.51 17,954 20,524 23,581 36,226 40,606
Total economy (domestic residents) S.1 4,138 4,620 5,710 7,063 8,121
Nonfinancial corporations S.11 3,264 3,674 4,697 5,619 6,608
Financial sector S.12 874 947 1,013 1,445 1,514

of which MFIs S.121+S.122 841 920 969 1,228 1,334
Rest of the world S.2 13,816 15,904 17,871 29,163 32,484

Mutual fund shares AF.52 18,677 21,452 25,736 37,350 45,183
Total economy (domestic residents) S.1 15,298 16,682 19,480 28,177 32,295
Rest of the world S.2 3,380 4,770 6,256 9,173 12,889

Insurance technical reserves AF.6 x x x x x
of which life insurance reserves AF.611 x x x x x
of which accrued pension fund benefits AF.612 x x x x x

Other accounts receivable AF.7 200 200 145 82 1

Financial assets, total 128,927 136,244 148,252 182,749 210,257

Source: OeNB.
Cutoff date: June 2007. 
1 Including nonprofit institutions serving households.
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Table 5.2

Other Financial Institutions except Insurance Corporations and Pension Funds

Financial Investment
Financial transactions in EUR million

Financial instruments broken down by issuing sectors Code ESA 95 2002 2003 2004 2005 2006

Monetary gold and Special Drawing Rights F.1 x x x x x

Currency F.21 0 0 –1 0 0

Deposits F.22+F.29 –320 –742 687 2,399 13,115
Total economy (domestic residents) S.1 –335 422 649 2,308 640
Rest of the world S.2 15 –1,165 38 91 12,475

Short-term securities F.331 –45 228 –119 338 170
Total economy (domestic residents) S.1 –71 95 2 –99 113
Nonfinancial corporations S.11 0 3 12 –10 0
Financial sector S.12 14 26 22 –62 84

of which MFIs S.121+S.122 14 26 22 –62 84
General government S.13 –85 66 –32 –27 29

of which Central government S.1311 –85 66 –32 –27 29
Rest of the world S.2 25 134 –121 437 57

Long-term securities F.332 7,054 3,675 4,952 12,514 4,349
Total economy (domestic residents) S.1 –1,334 –2,731 –695 847 –1,106
Nonfinancial corporations S.11 77 205 –27 402 249
Financial sector S.12 –211 –378 367 20 –552

of which MFIs S.121+S.122 –182 –384 319 –15 –525
General government S.13 –1,200 –2,558 –1,035 425 –802

of which Central government S.1311 –1,200 –2,558 –1,035 425 –802
Rest of the world S.2 8,388 6,406 5,647 11,667 5,455

Financial derivatives F.34 2 17 12 102 132

Short-term loans F.41 31 96 –112 –4 949
Total economy (domestic residents) S.1 23 7 27 0 0
Nonfinancial corporations S.11 8 –22 0 0 0
Financial sector S.12 0 3 –3 0 0

of which MFIs S.121+S.122 x x x x x
General government S.13 –1 –1 –7 0 0

of which Central government S.1311 –1 –1 –3 0 0
Households1 S.14+S.15 16 26 36 0 0
Rest of the world S.2 8 89 –139 –4 949

Long-term loans F.42 5,028 337 1,767 255 –1,459
Total economy (domestic residents) S.1 4,970 424 1,700 238 –1,656
Nonfinancial corporation S.11 –14 5 235 157 –1,571
Financial sector S.12 4,973 414 1,429 –24 –77

of which MFIs S.121+S.122 5,012 423 1,366 0 0
General government S.13 –3 –1 –1 6 –7

of which Central government S.1311 –2 0 0 4 –3
Households1 S.14+S.15 14 6 36 98 –1
Rest of the world S.2 57 –87 67 17 197

Shares and other equity, excluding mutual fund shares F.51 3,995 395 1,960 1,261 1,094
Total economy (domestic residents) S.1 1,451 –151 740 –159 –147
Nonfinancial corporations S.11 1,432 166 674 376 189
Financial sector S.12 19 –318 66 –534 –336

of which MFIs S.121+S.122 17 –309 49 –556 1
Rest of the world S.2 2,544 546 1,220 1,419 1,241

Mutual fund shares F.52 4,472 1,569 2,451 5,734 5,792
Total economy (domestic residents) S.1 4,110 601 1,295 4,293 2,738
Rest of the world S.2 362 968 1,156 1,441 3,055

Insurance technical reserves F.6 x x x x x
of which life insurance reserves F.611 x x x x x
of which accrued pension fund benefits F.612 x x x x x

Other accounts receivable F.7 –792 0 –55 –63 –77

Financial investment, total 19,424 5,576 11,542 22,536 24,066

Source: OeNB.
Cutoff date: June 2007. 
1 Including nonprofit institutions serving households.
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Table 5.3

Other Financial Institutions except Insurance Corporations and Pension Funds

Financial Liabilities
Year-end stocks in EUR million

Financial instruments broken down by creditor sectors Code ESA 95 2002 2003 2004 2005 2006

Currency AF.21 x x x x x

Deposits AF.22+AF.29 2,497 2,805 2,225 2,225 2,225
Total economy (domestic residents) S.1 2,497 2,805 2,225 2,225 2,225
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 2,497 2,805 2,225 2,225 2,225
Rest of the world S.2 x x x x x

Short-term securities AF.331 114 135 0 0 6
Total economy (domestic residents) S.1 114 135 0 0 0
Financial sector S.12 114 135 0 0 0

of which MFIs S.121+S.122 114 135 0 0 0
Nonfinancial sectors S.11+S.13+S.14+S.15 0 0 0 0 0
Rest of the world S.2 0 0 0 0 5

Long-term securities AF.332 13,051 13,556 14,962 8,498 8,557
Total economy (domestic residents) S.1 5,125 5,453 6,196 4,206 4,416
Financial sector S.12 906 1,117 1,180 759 944

of which MFIs S.121+S.122 709 741 699 365 430
Nonfinancial sectors S.11+S.13+S.14+S.15 4,219 4,336 5,017 3,447 3,473
Rest of the world S.2 7,926 8,103 8,766 4,292 4,141

Financial derivatives AF.34 x x x x x

Short-term loans AF.41 1,958 2,276 3,643 3,535 11,089
Total economy (domestic residents) S.1 1,065 1,383 2,750 2,642 2,642
Financial sector S.12 1,065 1,383 2,750 2,642 2,642

of which MFIs S.121+S.122 1,065 1,380 2,750 2,642 2,642
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Long-term loans AF.42 2,031 1,725 1,135 1,110 6,473
Total economy (domestic residents) S.1 1,512 983 1,135 1,110 1,030
Financial sector S.12 1,512 983 1,135 1,110 1,030

of which MFIs S.121+S.122 1,398 863 954 954 954
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 519 742 0 0 5,442

Shares and other equity, excluding mutual fund shares AF.51 1,164 1,113 966 9,997 11,935
Total economy (domestic residents) S.1 1,164 1,113 966 8,055 8,494
Financial sector S.12 1,164 1,113 966 7,038 7,099

of which MFIs S.121+S.122 1,164 1,113 966 7,009 7,005
Nonfinancial sectors S.11+S.13+S.14+S.15 0 0 0 1,017 1,395
Rest of the world S.2 0 0 0 1,942 3,441

Mutual fund shares AF.52 102,772 109,147 123,416 153,765 165,837
Total economy (domestic residents) S.1 93,873 99,720 112,019 136,274 146,162
Financial sector S.12 50,190 53,131 60,720 76,537 82,427

of which MFIs S.121+S.122 13,976 14,039 15,439 16,917 16,887
Nonfinancial sectors S.11+S.13+S.14+S.15 43,683 46,589 51,299 59,738 63,735
Rest of the world S.2 8,899 9,427 11,397 17,490 19,675

Insurance technical reserves AF.6 x x x x x
of which life insurance reserves AF.611 x x x x x
of which accrued pension fund benefits AF.612 x x x x x

Other accounts payable AF.7 1 147 410 1,027 1,675

Financial liabilities, total  123,588 130,903 147,872 180,492 207,797

Net financial assets 5,339 5,340 380 2,257 2,460

Source: OeNB.
Cutoff date: June 2007.
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Table 5.4

Other Financial Institutions except Insurance Corporations and Pension Funds

Financing
Financial transactions in EUR million

Financial instruments broken down by creditor sectors Code ESA 95 2002 2003 2004 2005 2006

Currency F.21 x x x x x

Deposits F.22+F.29 271 308 –580 0 0
Total economy (domestic residents) S.1 271 308 –580 0 0
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 271 308 –580 0 0
Rest of the world S.2 x x x x x

Short-term securities F.331 50 21 –135 0 6
Total economy (domestic residents) S.1 50 21 –135 0 0
Financial sector S.12 50 21 –135 0 0

of which MFIs S.121+S.122 50 21 –135 0 0
Nonfinancial sectors S.11+S.13+S.14+S.15 0 0 0 0 0
Rest of the world S.2 0 0 0 0 5

Long-term securities F.332 4,815 1,577 1,386 2,677 194
Total economy (domestic residents) S.1 3,032 872 680 1,602 214
Financial sector S.12 121 270 58 437 182

of which MFIs S.121+S.122 1 87 –45 257 68
Nonfinancial sectors S.11+S.13+S.14+S.15 2,911 602 623 1,165 32
Rest of the world S.2 1,783 705 706 1,075 –20

Financial derivatives F.34 x x x x x

Short-term loans F.41 –130 318 1,357 –108 8,223
Total economy (domestic residents) S.1 –380 318 1,367 –108 0
Financial sector S.12 –380 318 1,367 –108 0

of which MFIs S.121+S.122 –379 315 1,370 –108 0
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Long-term loans F.42 –1,670 –306 152 –40 5,059
Total economy (domestic residents) S.1 –1,858 –529 152 –25 –80
Financial sector S.12 584 –529 152 –25 –80

of which MFIs S.121+S.122 637 –536 91 0 0
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 188 223 –1 –15 5,139

Shares and other equity, excluding mutual fund shares F.51 –581 –52 –82 1,198 327
Total economy (domestic residents) S.1 –581 –52 –82 266 57
Financial sector S.12 –581 –52 –82 –107 61

of which MFIs S.121+S.122 –581 –52 –82 16 –4
Nonfinancial sectors S.11+S.13+S.14+S.15 0 0 0 372 –4
Rest of the world S.2 0 0 0 932 270

Mutual fund shares F.52 10,520 4,491 8,233 17,720 7,676
Total economy (domestic residents) S.1 9,443 3,776 6,067 13,664 7,176
Financial sector S.12 8,602 1,179 3,692 9,428 4,926

of which MFIs S.121+S.122 1,066 –88 1,015 1,065 1,370
Nonfinancial sectors S.11+S.13+S.14+S.15 841 2,597 2,375 4,236 2,250
Rest of the world S.2 1,077 715 2,166 4,056 500

Insurance technical reserves F.6 x x x x x
of which life insurance reserves F.611 x x x x x
of which accrued pension fund benefits F.612 x x x x x

Other accounts payable F.7 1 146 263 617 648

Financing, total 13,278 6,504 10,856 21,283 22,132

Net lending/Net borrowing B.9 6,147 –929 686 1,253 1,934

Source: OeNB.
Cutoff date: June 2007.
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Table 6.1

Insurance Corporations and Pension Funds

Financial Assets
Year-end stocks in EUR million

Financial instruments broken down by issuing sectors Code ESA 95 2002 2003 2004 2005 2006

Monetary gold and Special Drawing Rights AF.1 x x x x x

Currency AF.21 1 2 1 15 13

Deposits AF.22+AF.29 1,913 2,493 3,106 3,251 3,383
Total economy (domestic residents) S.1 1,888 2,470 2,981 3,150 3,360
Rest of the world S.2 25 23 125 101 23

Short-term securities AF.331 93 95 116 71 190
Total economy (domestic residents) S.1 36 87 68 3 104
Nonfinancial corporations S.11 0 0 1 0 1
Financial sector S.12 8 65 59 0 100

of which MFIs S.121+S.122 8 65 59 0 100
General government S.13 28 22 8 3 4

of which Central government S.1311 28 22 8 3 4
Rest of the world S.2 57 8 48 68 85

Long-term securities AF.332 20,522 23,393 26,500 30,082 33,381
Total economy (domestic residents) S.1 8,350 9,617 9,905 10,424 11,278
Nonfinancial corporations S.11 236 299 300 334 388
Financial sector S.12 5,980 7,342 7,990 8,789 9,358

of which MFIs S.121+S.122 5,753 6,915 7,465 8,370 8,755
General government S.13 2,134 1,976 1,615 1,301 1,532

of which Central government S.1311 2,071 1,950 1,599 1,280 1,527
Rest of the world S.2 12,172 13,776 16,595 19,658 22,103

Financial derivatives AF.34 0 21 5 17 56

Short-term loans AF.41 21 13 56 193 251
Total economy (domestic residents) S.1 2 1 54 98 11
Nonfinancial corporations S.11 1 1 1 1 8
Financial sector S.12 0 0 0 2 2

of which MFIs S.121+S.122 0 0 0 2 2
General government S.13 1 1 54 94 0

of which Central government S.1311 1 1 54 94 0
Households1 S.14+S.15 0 0 0 0 0
Rest of the world S.2 19 12 2 95 241

Long-term loans AF.42 8,261 7,385 6,806 5,811 5,084
Total economy (domestic residents) S.1 7,998 7,132 6,326 5,264 4,333
Nonfinancial corporations S.11 968 904 933 876 866
Financial sector S.12 60 52 50 99 564

of which MFIs S.121+S.122 0 0 0 0 468
General government S.13 6,618 5,846 5,036 3,991 2,584

of which Central government S.1311 6,263 5,534 4,759 3,762 2,386
Households1 S.14+S.15 352 330 307 298 319
Rest of the world S.2 263 253 480 547 751

Shares and other equity, excluding mutual fund shares AF.51 8,738 11,546 12,773 18,805 21,183
Total economy (domestic residents) S.1 7,768 9,504 10,475 16,413 18,066
Nonfinancial corporations S.11 1,843 2,442 2,844 3,265 3,952
Financial sector S.12 5,925 7,062 7,631 13,148 14,114

of which MFIs S.121+S.122 3,551 3,504 3,785 4,830 5,230
Rest of the world S.2 970 2,042 2,298 2,391 3,116

Mutual fund shares AF.52 22,188 24,279 28,609 35,976 39,041
Total economy (domestic residents) S.1 20,916 22,658 26,097 31,939 34,107
Rest of the world S.2 1,272 1,621 2,512 4,037 4,934

Insurance technical reserves AF.6 x x x x x
of which life insurance reserves AF.611 x x x x x
of which accrued pension fund benefits AF.612 x x x x x

Other accounts receivable AF.7 4,114 3,719 3,536 4,019 4,135

Financial assets, total 65,851 72,947 81,507 98,240 106,718

Source: OeNB.
Cutoff date: June 2007. 
1 Including nonprofit institutions serving households.
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Table 6.2

Insurance Corporations and Pension Funds

Financial Investment
Financial transactions in EUR million

Financial instruments broken down by issuing sectors Code ESA 95 2002 2003 2004 2005 2006

Monetary gold and Special Drawing Rights F.1 x x x x x

Currency F.21 0 1 –1 14 –2

Deposits F.22+F.29 –595 580 608 138 183
Total economy (domestic residents) S.1 –579 582 511 169 210
Rest of the world S.2 –16 –2 97 –31 –27

Short-term securities F.331 –46 –1 33 –50 121
Total economy (domestic residents) S.1 –51 49 –18 –65 101
Nonfinancial corporations S.11 0 0 1 –1 1
Financial sector S.12 6 54 –5 –59 100

of which MFIs S.121+S.122 6 54 –5 –59 100
General government S.13 –57 –5 –14 –5 1

of which Central government S.1311 –57 –5 –14 –5 1
Rest of the world S.2 5 –50 51 15 20

Long-term securities F.332 1,195 3,126 2,805 3,219 3,622
Total economy (domestic residents) S.1 171 1,295 172 640 852
Nonfinancial corporations S.11 –60 63 –3 58 61
Financial sector S.12 483 1,378 591 908 648

of which MFIs S.121+S.122 321 1,174 497 727 468
General government S.13 –252 –146 –416 –326 142

of which Central government S.1311 –233 –109 –405 –332 158
Rest of the world S.2 1,024 1,831 2,633 2,579 2,770

Financial derivatives F.34 0 21 –16 12 39

Short-term loans F.41 –7 –7 43 138 64
Total economy (domestic residents) S.1 –10 0 53 43 –87
Nonfinancial corporations S.11 0 0 0 0 7
Financial sector S.12 –9 0 0 2 0

of which MFIs S.121+S.122 –9 0 0 2 0
General government S.13 0 0 53 41 –94

of which Central government S.1311 0 0 53 41 –94
Households1 S.14+S.15 –1 0 0 0 0
Rest of the world S.2 3 –7 –10 95 151

Long-term loans F.42 –724 –876 –647 –1,004 –737
Total economy (domestic residents) S.1 –741 –866 –806 –1,062 –931
Nonfinancial corporations S.11 –14 –64 29 –57 –10
Financial sector S.12 –10 –7 –2 49 465

of which MFIs S.121+S.122 0 0 0 0 468
General government S.13 –727 –772 –810 –1,045 –1,407

of which Central government S.1311 –687 –728 –775 –997 –1,377
Households1 S.14+S.15 10 –22 –23 –9 21
Rest of the world S.2 17 –10 159 57 194

Shares and other equity, excluding mutual fund shares F.51 581 2,247 702 –366 1,763
Total economy (domestic residents) S.1 475 1,680 446 –699 1,038
Nonfinancial corporations S.11 725 542 52 173 387
Financial sector S.12 –250 1,138 394 –872 651

of which MFIs S.121+S.122 –250 –47 281 122 85
Rest of the world S.2 106 567 256 334 725

Mutual fund shares F.52 3,798 884 2,209 5,497 1,760
Total economy (domestic residents) S.1 3,426 693 1,425 4,263 1,184
Rest of the world S.2 371 191 784 1,234 576

Insurance technical reserves F.6 x x x x x
of which life insurance reserves F.611 x x x x x
of which accrued pension fund benefits F.612 x x x x x

Other accounts receivable F.7 137 –395 –184 483 179

Financial investment, total 4,340 5,579 5,552 8,082 6,992

Source: OeNB.
Cutoff date: June 2007. 
1 Including nonprofit institutions serving households.
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Table 6.3

Insurance Corporations and Pension Funds

Financial Liabilities
Year-end stocks in EUR million

Financial instruments broken down by creditor sectors Code ESA 95 2002 2003 2004 2005 2006

Currency AF.21 x x x x x

Deposits AF.22+AF.29 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Short-term securities AF.331 0 0 0 0 0
Total economy (domestic residents) S.1 0 0 0 0 0
Financial sector S.12 0 0 0 0 0

of which MFIs S.121+S.122 0 0 0 0 0
Nonfinancial sectors S.11+S.13+S.14+S.15 0 0 0 0 0
Rest of the world S.2 0 0 0 0 0

Long-term securities AF.332 335 576 853 1,108 1,495
Total economy (domestic residents) S.1 246 534 811 1,058 1,278
Financial sector S.12 245 398 644 864 923

of which MFIs S.121+S.122 199 324 529 714 738
Nonfinancial sectors S.11+S.13+S.14+S.15 1 136 167 194 354
Rest of the world S.2 89 42 43 50 218

Financial derivatives AF.34 1 4 0 0 0

Short-term loans AF.41 189 263 101 158 148
Total economy (domestic residents) S.1 144 218 86 137 132
Financial sector S.12 144 218 86 137 132

of which MFIs S.121+S.122 144 218 86 137 132
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 45 45 15 21 16

Long-term loans AF.42 302 225 198 262 417
Total economy (domestic residents) S.1 302 213 198 262 411
Financial sector S.12 302 213 198 262 411

of which MFIs S.121+S.122 279 212 198 211 360
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 0 12 0 0 7

Shares and other equity, excluding mutual fund shares AF.51 3,502 4,682 5,256 12,525 15,148
Total economy (domestic residents) S.1 2,843 3,982 4,450 9,989 12,246
Financial sector S.12 2,585 3,753 4,073 8,736 9,152

of which MFIs S.121+S.122 178 168 183 230 182
Nonfinancial sectors S.11+S.13+S.14+S.15 257 229 377 1,253 3,094
Rest of the world S.2 659 700 806 2,536 2,902

Mutual fund shares AF.52 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Insurance technical reserves AF.6 62,210 65,602 70,791 78,482 84,781
of which life insurance reserves AF.611 41,392 43,640 47,238 52,935 57,534
of which accrued pension fund benefits AF.612 10,243 11,073 12,000 12,920 13,592

Other accounts payable AF.7 5,720 5,765 5,779 5,727 6,562

Financial liabilities, total 72,258 77,115 82,980 98,262 108,551

Net financial assets –6,407 –4,169 –1,472 –22 –1,834

Source: OeNB.
Cutoff date: June 2007.



4 Tables and Key Indicators

Statistiken Special Issue June 07 ◊ 49

Table 6.4

Insurance Corporations and Pension Funds

Financing
Financial transactions in EUR million

Financial instruments broken down by creditor sectors Code ESA 95 2002 2003 2004 2005 2006

Currency F.21 x x x x x

Deposits F.22+F.29 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Short-term securities F.331 0 0 0 0 0
Total economy (domestic residents) S.1 0 0 0 0 0
Financial sector S.12 0 0 0 0 0

of which MFIs S.121+S.122 0 0 0 0 0
Nonfinancial sectors S.11+S.13+S.14+S.15 0 0 0 0 0
Rest of the world S.2 0 0 0 0 0

Long-term securities F.332 37 278 277 259 407
Total economy (domestic residents) S.1 129 288 268 254 242
Financial sector S.12 131 153 239 225 83

of which MFIs S.121+S.122 118 126 200 189 44
Nonfinancial sectors S.11+S.13+S.14+S.15 –2 135 29 29 159
Rest of the world S.2 –92 –10 9 6 165

Financial derivatives F.34 1 3 –3 0 0

Short-term loans F.41 137 74 –161 57 5
Total economy (domestic residents) S.1 107 74 –132 51 –5
Financial sector S.12 107 74 –132 51 –5

of which MFIs S.121+S.122 107 74 –132 51 –5
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 30 0 –30 6 10

Long-term loans F.42 –61 –77 –26 64 192
Total economy (domestic residents) S.1 –6 –89 –14 64 149
Financial sector S.12 –6 –89 –14 64 149

of which MFIs S.121+S.122 –9 –66 –14 13 149
Nonfinancial sectors S.11+S.13+S.14+S.15 0 0 0 0 0
Rest of the world S.2 –55 12 –12 0 43

Shares and other equity, excluding mutual fund shares F.51 1,050 1,515 180 434 187
Total economy (domestic residents) S.1 1,050 1,494 127 –456 78
Financial sector S.12 1,060 1,561 145 –803 66

of which MFIs S.121+S.122 1,058 385 15 47 –98
Nonfinancial sectors S.11+S.13+S.14+S.15 –11 –67 –18 347 12
Rest of the world S.2 0 21 53 890 109

Mutual fund shares F.52 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Insurance technical reserves F.6 3,267 3,280 4,829 6,742 5,708
of which life insurance reserves F.611 2,448 2,136 3,238 4,748 4,008
of which accrued pension fund benefits F.612 357 830 927 920 672

Other accounts payable F.7 233 –43 8 –52 489

Financing, total 4,662 5,030 5,103 7,504 6,988

Net lending/Net borrowing B.9 –323 550 449 578 4

Source: OeNB.
Cutoff date: June 2007.
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Table 7.1

General Government

Financial Assets
Year-end stocks in EUR million

Financial instruments broken down by issuing sectors Code ESA 95 2002 2003 2004 2005 2006

Monetary gold and Special Drawing Rights AF.1 x x x x x

Currency AF.21 8 8 8 8 8

Deposits AF.22+AF.29 10,941 10,412 9,817 10,541 10,316
Total economy (domestic residents) S.1 10,177 9,481 8,801 9,878 10,108
Rest of the world S.2 764 931 1,016 663 208

Short-term securities AF.331 2,355 988 661 450 258
Total economy (domestic residents) S.1 818 660 656 450 258
Nonfinancial corporations S.11 0 0 0 0 0
Financial sector S.12 0 0 0 0 4

of which MFIs S.121+S.122 0 0 0 0 4
General government S.13 818 660 656 450 254

of which Central government S.1311 818 660 656 450 254
Rest of the world S.2 1,537 328 5 0 0

Long-term securities AF.332 15,044 15,211 15,784 17,792 17,877
Total economy (domestic residents) S.1 14,489 14,856 15,367 17,413 17,421
Nonfinancial corporations S.11 17 25 46 46 47
Financial sector S.12 4,159 3,988 4,210 5,383 5,457

of which MFIs S.121+S.122 1,600 1,521 1,688 2,007 2,081
General government S.13 10,313 10,843 11,111 11,984 11,917

of which Central government S.1311 10,313 10,843 11,111 11,984 11,917
Rest of the world S.2 555 355 417 379 456

Financial derivatives AF.34 0 0 0 0 0

Short-term loans AF.41 2,835 2,681 2,089 3,385 3,634
Total economy (domestic residents) S.1 1,100 950 600 2,011 2,351
Nonfinancial corporations S.11 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
General government S.13 1,100 950 600 2,011 2,351

of which Central government S.1311 1,100 950 600 284 27
Households1 S.14+S.15 x x x x x
Rest of the world S.2 1,735 1,731 1,489 1,374 1,283

Long-term loans AF.42 31,049 31,129 26,351 26,746 27,796
Total economy (domestic residents) S.1 30,994 31,106 26,319 26,713 27,770
Nonfinancial corporations S.11 16,496 16,135 10,204 9,922 10,430
Financial sector S.12 0 0 0 0 0

of which MFIs S.121+S.122 x x x x x
General government S.13 1,389 1,899 2,306 2,476 2,584

of which Central government S.1311 x x x x x
Households1 S.14+S.15 13,109 13,072 13,809 14,315 14,756
Rest of the world S.2 55 23 33 33 26

Shares and other equity, excluding mutual fund shares AF.51 13,772 14,198 16,794 17,897 20,238
Total economy (domestic residents) S.1 12,433 12,796 15,320 16,339 18,650
Nonfinancial corporations S.11 6,771 6,909 9,408 10,658 11,550
Financial sector S.12 5,662 5,887 5,912 5,681 7,100

of which MFIs S.121+S.122 5,605 5,831 5,835 5,591 6,988
Rest of the world S.2 1,339 1,402 1,474 1,558 1,588

Mutual fund shares AF.52 2,120 2,366 2,732 3,016 3,245
Total economy (domestic residents) S.1 2,102 2,343 2,682 2,928 3,178
Rest of the world S.2 18 23 50 88 67

Insurance technical reserves AF.6 x x x x x
of which life insurance reserves AF.611 x x x x x
of which accrued pension fund benefits AF.612 x x x x x

Other accounts receivable AF.7 1,897 3,919 5,901 6,393 7,490

Financial assets, total 80,022 80,912 80,138 86,228 90,861

Source: OeNB.
Cutoff date: June 2007. 
1 Including nonprofit institutions serving households.



4 Tables and Key Indicators

Statistiken Special Issue June 07 ◊ 51

Table 7.2

General Government

Financial Investment
Financial transactions in EUR million

Financial instruments broken down by issuing sectors Code ESA 95 2002 2003 2004 2005 2006

Monetary gold and Special Drawing Rights F.1 x x x x x

Currency F.21 0 0 0 0 0

Deposits F.22+F.29 –741 –549 –598 719 –225
Total economy (domestic residents) S.1 128 –697 –679 1,073 229
Rest of the world S.2 –869 148 82 –353 –455

Short-term securities F.331 2,291 –1,351 –312 –218 –221
Total economy (domestic residents) S.1 742 –155 –1 –205 –179
Nonfinancial corporations S.11 0 0 0 0 0
Financial sector S.12 0 0 0 0 4

of which MFIs S.121+S.122 0 0 0 0 4
General government S.13 743 –155 –1 –205 –183

of which Central government S.1311 743 –155 –1 –205 –183
Rest of the world S.2 1,549 –1,196 –311 –13 –41

Long-term securities F.332 2,601 317 505 2,036 386
Total economy (domestic residents) S.1 2,610 497 439 2,061 303
Nonfinancial corporations S.11 6 8 20 4 1
Financial sector S.12 2,523 –162 219 1,183 91

of which MFIs S.121+S.122 –11 –110 164 257 91
General government S.13 81 651 201 874 211

of which Central government S.1311 81 651 201 874 211
Rest of the world S.2 –9 –180 66 –25 83

Financial derivatives F.34 0 0 0 0 0

Short-term loans F.41 1,042 –108 –169 1,331 228
Total economy (domestic residents) S.1 1,100 –150 –249 1,310 340
Nonfinancial corporations S.11 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
General government S.13 1,100 –150 –249 1,310 340

of which Central government S.1311 1,100 –150 –350 –316 –257
Households1 S.14+S.15 x x x x x
Rest of the world S.2 –58 42 80 21 –112

Long-term loans F.42 –579 459 1,222 495 1,112
Total economy (domestic residents) S.1 –591 490 1,212 495 1,112
Nonfinancial corporations S.11 3,278 –361 169 –282 508
Financial sector S.12 –2,442 0 0 0 0

of which MFIs S.121+S.122 x x x x x
General government S.13 375 510 306 271 108

of which Central government S.1311 x x x x x
Households1 S.14+S.15 –1,801 341 737 506 496
Rest of the world S.2 12 –31 10 0 0

Shares and other equity, excluding mutual fund shares F.51 192 273 1,026 –1,157 300
Total economy (domestic residents) S.1 149 211 954 –1,223 284
Nonfinancial corporations S.11 139 204 1,133 –979 232
Financial sector S.12 10 7 –179 –244 52

of which MFIs S.121+S.122 20 7 –179 –244 52
Rest of the world S.2 43 62 72 65 16

Mutual fund shares F.52 154 95 210 140 –5
Total economy (domestic residents) S.1 164 89 176 94 –16
Rest of the world S.2 –10 6 34 46 10

Insurance technical reserves F.6 x x x x x
of which life insurance reserves F.611 x x x x x
of which accrued pension fund benefits F.612 x x x x x

Other accounts receivable F.7 534 2,022 1,981 493 1,096

Financial investment, total 5,495 1,159 3,865 3,839 2,671

Source: OeNB.
Cutoff date: June 2007. 
1 Including nonprofit institutions serving households.
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Table 7.3

General Government

Financial Liabilities
Year-end stocks in EUR million

Financial instruments broken down by creditor sectors Code ESA 95 2002 2003 2004 2005 2006

Currency AF.21 x x x x x

Deposits AF.22+AF.29 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Short-term securities AF.331 1,666 1,872 2,508 1,549 2,014
Total economy (domestic residents) S.1 1,259 1,248 1,669 555 591
Financial sector S.12 247 407 858 3 308

of which MFIs S.121+S.122 192 296 794 0 275
Nonfinancial sectors S.11+S.13+S.14+S.15 1,012 841 811 552 283
Rest of the world S.2 407 624 839 995 1,423

Long-term securities AF.332 139,560 141,421 145,652 153,074 152,177
Total economy (domestic residents) S.1 43,539 39,168 35,585 37,115 35,257
Financial sector S.12 30,512 26,043 22,687 23,569 21,542

of which MFIs S.121+S.122 14,154 12,471 10,146 10,769 9,600
Nonfinancial sectors S.11+S.13+S.14+S.15 13,027 13,125 12,898 13,546 13,715
Rest of the world S.2 96,021 102,253 110,067 115,960 116,920

Financial derivatives AF.34 0 0 0 0 0

Short-term loans AF.41 4,790 4,832 2,792 3,351 3,476
Total economy (domestic residents) S.1 4,361 4,247 2,792 3,328 3,476
Financial sector S.12 3,261 3,297 2,091 1,317 1,125

of which MFIs S.121+S.122 3,252 3,290 2,091 1,223 1,125
Nonfinancial sectors S.11+S.13+S.14+S.15 1,100 950 701 2,011 2,351
Rest of the world S.2 429 585 0 23 0

Long-term loans AF.42 24,449 22,431 25,558 28,124 27,115
Total economy (domestic residents) S.1 21,184 19,512 20,904 19,455 17,723
Financial sector S.12 19,795 17,613 18,699 16,979 15,139

of which MFIs S.121+S.122 10,579 9,170 11,013 10,385 9,960
Nonfinancial sectors S.11+S.13+S.14+S.15 1,389 1,899 2,205 2,476 2,584
Rest of the world S.2 3,265 2,919 4,654 8,669 9,391

Shares and other equity, excluding mutual fund shares AF.51 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Mutual fund shares AF.52 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Insurance technical reserves AF.6 x x x x x
of which life insurance reserves AF.611 x x x x x
of which accrued pension fund benefits AF.612 x x x x x

Other accounts payable AF.7 1,504 1,986 2,563 2,619 3,626

Financial liabilities, total 171,969 172,541 179,073 188,719 188,408

Net financial assets –91,947 –91,629 –98,935 –102,491 –97,546

Source: OeNB.
Cutoff date: June 2007.
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Table 7.4

General Government

Financing
Financial transactions in EUR million

Financial instruments broken down by creditor sectors Code ESA 95 2002 2003 2004 2005 2006

Currency F.21 x x x x x

Deposits F.22+F.29 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Short-term securities F.331 –155 408 801 –1,149 804
Total economy (domestic residents) S.1 520 6 438 1,106 49
Financial sector S.12 –346 173 463 –848 305

of which MFIs S.121+S.122 –204 112 509 –787 275
Nonfinancial sectors S.11+S.13+S.14+S.15 866 –167 –25 –258 –257
Rest of the world S.2 –675 402 364 –43 756

Long-term securities F.332 7,662 5,866 2,846 5,266 4,138
Total economy (domestic residents) S.1 –3,580 –3,806 –4,234 1,590 –1,136
Financial sector S.12 –3,261 –4,148 –3,929 928 –1,598

of which MFIs S.121+S.122 –1,808 –1,445 –2,478 799 –938
Nonfinancial sectors S.11+S.13+S.14+S.15 –319 342 –305 662 462
Rest of the world S.2 11,242 9,672 7,080 3,677 5,273

Financial derivatives F.34 440 334 734 1,046 577

Short-term loans F.41 732 42 154 559 125
Total economy (domestic residents) S.1 1,116 –113 156 536 148
Financial sector S.12 16 37 405 –774 –192

of which MFIs S.121+S.122 17 38 412 –868 –98
Nonfinancial sectors S.11+S.13+S.14+S.15 1,100 –150 –249 1,310 340
Rest of the world S.2 –384 155 –1 23 –23

Long-term loans F.42 –1,507 –1,885 1,367 2,124 –1,009
Total economy (domestic residents) S.1 –1,306 –1,672 165 –1,894 –1,731
Financial sector S.12 –1,681 –2,182 –141 –2,165 –1,839

of which MFIs S.121+S.122 –952 –1,409 616 –1,072 –425
Nonfinancial sectors S.11+S.13+S.14+S.15 375 510 306 271 108
Rest of the world S.2 –201 –213 1,201 4,017 722

Shares and other equity, excluding mutual fund shares F.51 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Mutual fund shares F.52 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Insurance technical reserves F.6 x x x x x
of which life insurance reserves F.611 x x x x x
of which accrued pension fund benefits F.612 x x x x x

Other accounts payable F.7 –276 482 694 56 1,006

Financing, total 6,895 5,246 6,600 7,903 5,641

Net lending/Net borrowing B.9 –1,401 –4,087 –2,732 –4,064 –2,970

Source: OeNB.
Cutoff date: June 2007.
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Table 8.1

Central Government

Financial Assets
Year-end stocks in EUR million

Financial instruments broken down by issuing sectors Code ESA 95 2002 2003 2004 2005 2006

Monetary gold and Special Drawing Rights AF.1 x x x x x

Currency AF.21 8 8 8 8 8

Deposits AF.22+AF.29 3,004 3,815 3,855 4,151 3,267
Total economy (domestic residents) S.1 2,251 2,890 2,846 3,497 3,067
Rest of the world S.2 753 925 1,009 654 200

Short-term securities AF.331 2,355 988 661 450 258
Total economy (domestic residents) S.1 818 660 656 450 258
Nonfinancial corporations S.11 0 0 0 0 0
Financial sector S.12 0 0 0 0 4

of which MFIs S.121+S.122 0 0 0 0 4
General government S.13 818 660 656 450 254

of which Central government S.1311 818 660 656 450 254
Rest of the world S.2 1,537 328 5 0 0

Long-term securities AF.332 12,602 12,769 13,342 14,420 14,505
Total economy (domestic residents) S.1 12,047 12,414 12,925 14,041 14,049
Nonfinancial corporations S.11 17 25 46 46 47
Financial sector S.12 1,717 1,546 1,768 2,011 2,085

of which MFIs S.121+S.122 1,600 1,521 1,688 2,007 2,081
General government S.13 10,313 10,843 11,111 11,984 11,917

of which Central government S.1311 10,313 10,843 11,111 11,984 11,917
Rest of the world S.2 555 355 417 379 456

Financial derivatives AF.34 0 0 0 0 0

Short-term loans AF.41 1,717 1,712 1,571 3,114 3,601
Total economy (domestic residents) S.1 0 0 101 1,761 2,339
Nonfinancial corporations S.11 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
General government S.13 0 0 101 1,761 2,339

of which Central government S.1311 0 0 0 34 15
Households1 S.14+S.15 x x x x x
Rest of the world S.2 1,717 1,712 1,470 1,353 1,262

Long-term loans AF.42 16,412 16,230 10,228 9,635 9,426
Total economy (domestic residents) S.1 16,357 16,207 10,205 9,612 9,410
Nonfinancial corporations S.11 15,190 14,519 8,209 7,363 7,053
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
General government S.13 978 1,499 1,807 2,060 2,168

of which Central government S.1311 x x x x x
Households1 S.14+S.15 189 189 189 189 189
Rest of the world S.2 55 23 23 23 16

Shares and other equity, excluding mutual fund shares AF.51 10,258 10,465 12,629 14,578 16,780
Total economy (domestic residents) S.1 8,919 9,063 11,155 13,020 15,192
Nonfinancial corporations S.11 4,348 4,267 6,355 8,427 9,329
Financial sector S.12 4,571 4,796 4,800 4,593 5,863

of which MFIs S.121+S.122 4,571 4,796 4,800 4,593 5,863
Rest of the world S.2 1,339 1,402 1,474 1,558 1,588

Mutual fund shares AF.52 2,120 2,366 2,732 3,016 3,245
Total economy (domestic residents) S.1 2,102 2,343 2,682 2,928 3,178
Rest of the world S.2 18 23 50 88 67

Insurance technical reserves AF.6 x x x x x
of which life insurance reserves AF.611 x x x x x
of which accrued pension fund benefits AF.612 x x x x x

Other accounts receivable AF.7 1,340 2,910 3,840 4,123 4,568

Financial assets, total 49,817 51,264 48,867 53,496 55,657

Source: OeNB.
Cutoff date: June 2007. 
1 Including nonprofit institutions serving households.
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Table 8.2

Central Government

Financial Investment 
Financial transactions in EUR million

Financial instruments broken down by issuing sectors Code ESA 95 2002 2003 2004 2005 2006

Monetary gold and Special Drawing Rights F.1 x x x x x

Currency F.21 0 0 0 0 0

Deposits F.22+F.29 –573 796 35 293 –885
Total economy (domestic residents) S.1 303 638 –43 647 –431
Rest of the world S.2 –875 158 79 –354 –454

Short-term securities F.331 2,291 –1,351 –312 –218 –221
Total economy (domestic residents) S.1 742 –155 –1 –205 –179
Nonfinancial corporations S.11 0 0 0 0 0
Financial sector S.12 0 0 0 0 4

of which MFIs S.121+S.122 0 0 0 0 4
General government S.13 743 –155 –1 –205 –183

of which Central government S.1311 743 –155 –1 –205 –183
Rest of the world S.2 1,549 –1,196 –311 –13 –41

Long-term securities F.332 159 317 505 1,106 386
Total economy (domestic residents) S.1 168 497 439 1,131 303
Nonfinancial corporations S.11 6 8 20 4 1
Financial sector S.12 81 –162 219 253 91

of which MFIs S.121+S.122 –11 –110 164 257 91
General government S.13 81 651 201 874 211

of which Central government S.1311 81 651 201 874 211
Rest of the world S.2 –9 –180 66 –25 83

Financial derivatives F.34 0 0 0 0 0

Short-term loans F.41 –58 41 80 1,679 466
Total economy (domestic residents) S.1 0 0 0 1,660 578
Nonfinancial corporations S.11 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
General government S.13 0 0 0 1,660 578

of which Central government S.1311 0 0 0 34 –19
Households1 S.14+S.15 x x x x x
Rest of the world S.2 –58 41 80 19 –112

Long-term loans F.42 2,641 –181 199 –593 –202
Total economy (domestic residents) S.1 2,629 –150 199 –593 –202
Nonfinancial corporations S.11 2,236 –671 –210 –846 –310
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
General government S.13 393 521 409 253 108

of which Central government S.1311 0 0 0 0 0
Households1 S.14+S.15 0 0 0 0 0
Rest of the world S.2 12 –31 0 0 0

Shares and other equity, excluding mutual fund shares F.51 76 57 791 –299 184
Total economy (domestic residents) S.1 33 –5 719 –364 168
Nonfinancial corporations S.11 12 –12 898 –157 243
Financial sector S.12 21 7 –179 –207 –75

of which MFIs S.121+S.122 20 7 –179 –207 –75
Rest of the world S.2 43 62 72 65 16

Mutual fund shares F.52 154 95 210 140 –5
Total economy (domestic residents) S.1 164 89 176 94 –16
Rest of the world S.2 –10 6 34 46 10

Insurance technical reserves F.6 x x x x x
of which life insurance reserves F.611 x x x x x
of which accrued pension fund benefits F.612 x x x x x

Other accounts receivable F.7 420 1,570 929 284 444

Financial investment, total 5,110 1,345 2,438 2,392 167

Source: OeNB.
Cutoff date: June 2007. 
1 Including nonprofit institutions serving households.
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Table 8.3

Central Government

Financial Liabilities
Year-end stocks in EUR million 

Financial instruments broken down by creditor sectors Code ESA 95 2002 2003 2004 2005 2006

Currency AF.21 x x x x x

Deposits AF.22+AF.29 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Short-term securities AF.331 1,666 1,872 2,508 1,550 2,014
Total economy (domestic residents) S.1 1,259 1,248 1,669 555 591
Financial sector S.12 247 407 857 3 308

of which MFIs S.121+S.122 192 296 793 0 275
Nonfinancial sectors S.11+S.13+S.14+S.15 1,012 841 811 582 283
Rest of the world S.2 407 624 839 995 1,423

Long-term securities AF.332 137,837 140,184 144,666 152,115 151,160
Total economy (domestic residents) S.1 43,347 39,045 35,232 36,597 34,450
Financial sector S.12 30,330 25,920 22,334 23,055 20,739

of which MFIs S.121+S.122 14,034 12,374 9,809 10,276 8,803
Nonfinancial sectors S.11+S.13+S.14+S.15 13,017 13,125 12,898 13,542 13,711
Rest of the world S.2 94,490 101,139 109,434 115,518 116,710

Financial derivatives AF.34 0 0 0 0 0

Short-term loans AF.41 1,806 2,202 600 459 61
Total economy (domestic residents) S.1 1,377 1,617 600 436 61
Financial sector S.12 277 667 0 152 34

of which MFIs S.121+S.122 272 663 0 58 34
Nonfinancial sectors S.11+S.13+S.14+S.15 1,100 950 600 284 27
Rest of the world S.2 429 585 0 23 0

Long-term loans AF.42 16,103 14,000 15,972 18,012 16,793
Total economy (domestic residents) S.1 13,436 11,675 11,942 10,192 8,252
Financial sector S.12 13,436 11,675 11,942 10,192 8,252

of which MFIs S.121+S.122 7,173 6,141 7,129 6,427 5,865
Nonfinancial sectors S.11+S.13+S.14+S.15 0 0 0 0 0
Rest of the world S.2 2,667 2,325 4,030 7,819 8,541

Shares and other equity, excluding mutual fund shares AF.51 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Mutual fund shares AF.52 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Insurance technical reserves AF.6 x x x x x
of which life insurance reserves AF.611 x x x x x
of which accrued pension fund benefits AF.612 x x x x x

Other accounts payable AF.7 1,015 1,353 1,936 1,992 2,399

Financial liabilities, total 158,426 159,610 165,682 174,129 172,426

Net financial assets –108,609 –108,347 –116,815 –120,633 –116,769

Source: OeNB.
Cutoff date: June 2007.
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Table 8.4

Central Government

Financing
Financial transactions in EUR million

Financial instruments broken down by creditor sectors Code ESA 95 2002 2003 2004 2005 2006

Currency F.21 x x x x x

Deposits F.22+F.29 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Short-term securities F.331 –155 408 802 –1,149 804
Total economy (domestic residents) S.1 520 6 438 –1,106 49
Financial sector S.12 –346 173 463 –849 305

of which MFIs S.121+S.122 –204 112 509 –787 275
Nonfinancial sectors S.11+S.13+S.14+S.15 866 –167 –25 –258 –257
Rest of the world S.2 –675 402 364 –43 756

Long-term securities F.332 8,021 6,428 3,193 4,819 4,044
Total economy (domestic residents) S.1 –3,540 –3,739 –4,320 1,373 –1,459
Financial sector S.12 –3,224 –4,089 –4,015 715 –1,921

of which MFIs S.121+S.122 –1,791 –1,422 –2,575 592 –1,276
Nonfinancial sectors S.11+S.13+S.14+S.15 –316 350 –305 658 462
Rest of the world S.2 11,561 10,167 7,513 3,446 5,503

Financial derivatives F.34 440 334 734 1,046 577

Short-term loans F.41 247 395 –354 –141 –398
Total economy (domestic residents) S.1 560 240 –354 –164 –375
Financial sector S.12 –540 390 –4 –152 –118

of which MFIs S.121+S.122 –539 391 0 58 –24
Nonfinancial sectors S.11+S.13+S.14+S.15 1,100 –150 –350 –316 –257
Rest of the world S.2 –313 155 0 23 –23

Long-term loans F.42 –884 –2,027 835 2,085 –1,219
Total economy (domestic residents) S.1 –776 –1,760 –314 –1,749 –1,941
Financial sector S.12 –776 –1,760 –314 –1,749 –1,941

of which MFIs S.121+S.122 –88 –1,032 407 –702 –562
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 –108 –267 1,150 3,834 722

Shares and other equity, excluding mutual fund shares F.51 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Mutual fund shares F.52 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Insurance technical reserves F.6 x x x x x
of which life insurance reserves F.611 x x x x x
of which accrued pension fund benefits F.612 x x x x x

Other accounts payable F.7 –276 338 700 56 406

Financing, total 7,392 5,876 5,911 6,717 4,214

Net lending/Net borrowing B.9 –2,281 –4,531 –3,472 –4,324 –4,046

Source: OeNB.
Cutoff date: June 2007.
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Table 9.1

Households and Nonprofi t Institutions serving Households

Financial Assets
Year-end stocks in EUR million

Financial instruments broken down by issuing sectors Code ESA 95 2002 2003 2004 2005 2006

Monetary gold and Special Drawing Rights AF.1 x x x x x

Currency AF.21 10,940 12,169 12,907 13,349 13,800

Deposits AF.22+AF.29 151,401 158,339 163,501 168,262 174,465
Total economy (domestic residents) S.1 151,398 158,335 163,473 168,253 174,357
Rest of the world S.2 3 4 28 9 108

Short-term securities AF.331 210 182 162 179 205
Total economy (domestic residents) S.1 180 166 155 149 115
Nonfinancial corporations S.11 0 0 0 0 0
Financial sector S.12 11 8 6 20 90

of which MFIs S.121+S.122 11 8 6 20 90
General government S.13 169 158 148 129 25

of which Central government S.1311 169 158 148 129 25
Rest of the world S.2 30 16 8 30 89

Long-term securities AF.332 22,246 23,678 26,512 27,984 34,912
Total economy (domestic residents) S.1 18,823 19,916 22,551 23,866 29,875
Nonfinancial corporations S.11 601 695 813 859 1,216
Financial sector S.12 16,670 17,979 20,894 22,380 27,736

of which MFIs S.121+S.122 15,209 16,428 18,672 22,309 27,639
General government S.13 1,552 1,242 845 627 923

of which Central government S.1311 1,545 1,242 845 627 923
Rest of the world S.2 3,423 3,762 3,961 4,118 5,037

Financial derivatives AF.34 x x x x x

Short-term loans AF.41 x x x x x
Total economy (domestic residents) S.1 x x x x x
Nonfinancial corporations S.11 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
General government S.13 x x x x x

of which Central government S.1311 x x x x x
Households1 S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Long-term loans AF.42 60 59 40 0 115
Total economy (domestic residents) S.1 x x x x x
Nonfinancial corporations S.11 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
General government S.13 x x x x x

of which Central government S.1311 x x x x x
Households1 S.14+S.15 x x x x x
Rest of the world S.2 60 59 40 0 115

Shares and other equity, excluding mutual fund shares AF.51 16,737 19,578 22,406 27,895 40,107
Total economy (domestic residents) S.1 12,793 14,312 16,304 20,471 31,576
Nonfinancial corporations S.11 10,615 12,075 13,760 17,206 22,209
Financial sector S.12 2,178 2,237 2,544 3,265 9,367

of which MFIs S.121+S.122 2,075 2,185 2,455 2,059 7,838
Rest of the world S.2 3,944 5,266 6,102 7,424 8,531

Mutual fund shares AF.52 28,128 29,755 34,317 41,469 49,836
Total economy (domestic residents) S.1 26,904 28,539 32,871 38,917 45,829
Rest of the world S.2 1,224 1,216 1,446 2,552 4,007

Insurance technical reserves AF.6 59,679 62,979 67,969 75,293 81,232
of which life insurance reserves AF.611 41,392 43,640 47,238 52,935 57,534
of which accrued pension fund benefits AF.612 10,243 11,073 12,000 12,920 13,592

Other accounts receivable AF.7 2,158 2,221 2,391 2,646 3,011

Financial assets, total 291,560 308,960 330,210 357,078 397,798

Source: OeNB.
Cutoff date: June 2007. 
1 Including nonprofit institutions serving households.
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Table 9.2

Households and Nonprofi t Institutions serving Households

Financial Investment
Financial transactions in EUR million

Financial instruments broken down by issuing sectors Code ESA 95 2002 2003 2004 2005 2006

Monetary gold and Special Drawing Rights F.1 x x x x x

Currency F.21 3,897 1,229 738 442 451

Deposits F.22+F.29 3,705 6,937 5,172 4,774 6,105
Total economy (domestic residents) S.1 3,715 6,936 5,138 4,781 6,103
Rest of the world S.2 –10 1 34 –6 2

Short-term securities F.331 3 –56 –14 –2 52
Total economy (domestic residents) S.1 88 –16 –9 –9 –7
Nonfinancial corporations S.11 0 0 0 0 0
Financial sector S.12 –29 –5 0 11 66

of which MFIs S.121+S.122 –29 –5 0 11 66
General government S.13 117 –11 –9 –21 –74

of which Central government S.1311 117 –11 –9 –21 –74
Rest of the world S.2 –85 –40 –6 8 59

Long-term securities F.332 1,604 1,505 2,504 1,522 1,531
Total economy (domestic residents) S.1 1,740 1,156 2,435 1,470 985
Nonfinancial corporations S.11 94 84 114 66 130
Financial sector S.12 1,933 1,363 2,731 1,620 781

of which MFIs S.121+S.122 1,619 862 2,111 1,392 749
General government S.13 –287 –291 –409 –215 74

of which Central government S.1311 –286 –285 –409 –215 74
Rest of the world S.2 –136 349 69 52 546

Financial derivatives F.34 x x x x x

Short-term loans F.41 x x x x x
Total economy (domestic residents) S.1 x x x x x
Nonfinancial corporations S.11 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
General government S.13 x x x x x

of which Central government S.1311 x x x x x
Households1 S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Long-term loans F.42 21 –1 –40 0 –1
Total economy (domestic residents) S.1 x x x x x
Nonfinancial corporations S.11 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
General government S.13 x x x x x

of which Central government S.1311 x x x x x
Households1 S.14+S.15 x x x x x
Rest of the world S.2 21 –1 –40 0 –1

Shares and other equity, excluding mutual fund shares F.51 683 831 962 1,778 1,794
Total economy (domestic residents) S.1 488 355 144 1,546 2,721
Nonfinancial corporations S.11 480 675 145 1,108 1,767
Financial sector S.12 8 –320 –1 438 954

of which MFIs S.121+S.122 8 –253 –26 –28 976
Rest of the world S.2 195 476 818 232 –927

Mutual fund shares F.52 483 1,119 2,883 3,761 2,083
Total economy (domestic residents) S.1 765 1,378 2,787 3,160 1,601
Rest of the world S.2 –282 –259 96 601 482

Insurance technical reserves F.6 3,119 3,188 4,630 6,375 5,348
of which life insurance reserves F.611 2,448 2,136 3,238 4,748 4,008
of which accrued pension fund benefits F.612 357 830 927 920 672

Other accounts receivable F.7 1 63 170 255 371

Financial investment, total 13,516 14,817 17,013 18,906 17,738

Source: OeNB.
Cutoff date: June 2007. 
1 Including nonprofit institutions serving households.
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Table 9.3

Households and Nonprofi t Institutions serving Households

Financial Liabilities
Year-end stocks in EUR million 

Financial instruments broken down by creditor sectors Code ESA 95 2002 2003 2004 2005 2006

Currency AF.21 x x x x x

Deposits AF.22+AF.29 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Short-term securities AF.331 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Long-term securities AF.332 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Financial derivatives AF.34 x x x x x

Short-term loans AF.41 12,639 12,395 12,756 16,287 16,414
Total economy (domestic residents) S.1 12,620 12,390 12,718 16,256 16,349
Financial sector S.12 12,620 12,390 12,718 16,256 16,349

of which MFIs S.121+S.122 12,290 12,034 12,718 16,256 16,349
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 19 5 38 30 65

Long-term loans AF.42 93,666 96,943 106,351 116,370 121,180
Total economy (domestic residents) S.1 92,051 95,325 104,715 114,714 119,291
Financial sector S.12 78,942 82,253 90,906 100,399 104,535

of which MFIs S.121+S.122 74,035 77,363 85,611 95,015 99,131
Nonfinancial sectors S.11+S.13+S.14+S.15 13,109 13,072 13,809 14,315 14,756
Rest of the world S.2 1,615 1,618 1,636 1,656 1,889

Shares and other equity, excluding mutual fund shares AF.51 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Mutual fund shares AF.52 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Insurance technical reserves AF.6 x x x x x
of which life insurance reserves AF.611 x x x x x
of which accrued pension fund benefits AF.612 x x x x x

Other accounts payable AF.7 244 240 216 221 57

Financial liabilities, total 106,549 109,578 119,323 132,877 137,650

Net financial assets 185,011 199,382 210,887 224,201 260,148

Source: OeNB.
Cutoff date: June 2007.



4 Tables and Key Indicators

Statistiken Special Issue June 07 ◊ 61

Table 9.4

Households and Nonprofi t Institutions serving Households

Financing
Financial transactions in EUR million

Financial instruments broken down by creditor sectors Code ESA 95 2002 2003 2004 2005 2006

Currency F.21 x x x x x

Deposits F.22+F.29 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Short-term securities F.331 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Long-term securities F.332 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Financial derivatives F.34 x x x x x

Short-term loans F.41 978 –244 82 2,008 118
Total economy (domestic residents) S.1 960 –230 48 2,015 93
Financial sector S.12 960 –230 48 2,015 93

of which MFIs S.121+S.122 945 –256 12 2,015 93
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 18 –14 33 –7 25

Long-term loans F.42 4,702 5,594 7,467 5,913 5,772
Total economy (domestic residents) S.1 4,122 5,591 7,449 5,906 5,578
Financial sector S.12 5,923 5,250 6,712 5,399 5,082

of which MFIs S.121+S.122 5,899 5,266 6,699 5,310 5,062
Nonfinancial sectors S.11+S.13+S.14+S.15 –1,801 341 737 506 496
Rest of the world S.2 580 3 18 7 194

Shares and other equity, excluding mutual fund shares F.51 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Mutual fund shares F.52 x x x x x
Total economy (domestic residents) S.1 x x x x x
Financial sector S.12 x x x x x

of which MFIs S.121+S.122 x x x x x
Nonfinancial sectors S.11+S.13+S.14+S.15 x x x x x
Rest of the world S.2 x x x x x

Insurance technical reserves F.6 x x x x x
of which life insurance reserves F.611 x x x x x
of which accrued pension fund benefits F.612 x x x x x

Other accounts payable F.7 79 –4 –4 –3 11

Financing, total 5,759 5,346 7,545 7,918 5,901

Net lending/Net borrowing B.9 7,758 9,471 9,469 10,987 11,837

Source: OeNB.
Cutoff date: June 2007.
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Table 10.1

Rest of the  World

Financial Assets
Year-end stocks in EUR million

Financial instruments broken down by issuing sectors Code ESA 95 2002 2003 2004 2005 2006

Monetary gold and Special Drawing Rights AF.1 x x x x x

Currency AF.21 3,100 0 0 0 0

Deposits AF.22+AF.29 85,702 89,581 109,984 142,415 161,472
Total economy (domestic residents) S.1 85,702 89,581 109,984 142,415 161,472
Rest of the world S.2 x x x x x

Short-term securities AF.331 5,784 6,108 7,132 8,969 13,487
Total economy (domestic residents) S.1 5,784 6,108 7,132 8,969 13,487
Nonfinancial corporations S.11 20 54 51 69 200
Financial sector S.12 5,357 5,430 6,242 7,905 11,865

of which MFIs S.121+S.122 5,357 5,430 6,242 7,905 11,859
General government S.13 407 624 839 995 1,423

of which Central government S.1311 407 624 839 995 1,423
Rest of the world S.2 x x x x x

Long-term securities AF.332 185,926 195,946 215,733 238,026 253,413
Total economy (domestic residents) S.1 185,926 195,946 215,733 238,026 253,413
Nonfinancial corporations S.11 11,859 14,352 17,054 17,694 17,933
Financial sector S.12 78,046 79,341 88,612 104,372 118,560

of which MFIs S.121+S.122 70,031 71,196 79,803 100,031 114,201
General government S.13 96,021 102,253 110,067 115,960 116,920

of which Central government S.1311 94,490 101,139 109,434 115,518 116,710
Rest of the world S.2 x x x x x

Financial derivatives AF.34 0 0 0 0 0

Short-term loans AF.41 6,190 6,363 6,934 8,047 18,450
Total economy (domestic residents) S.1 6,190 6,363 6,934 8,047 18,450
Nonfinancial corporations S.11 4,804 4,835 5,575 6,709 9,923
Financial sector S.12 938 938 908 914 8,463

of which MFIs S.121+S.122 0 0 0 0 0
General government S.13 429 585 413 393 0

of which Central government S.1311 429 585 413 393 0
Households1 S.14+S.15 19 5 38 30 65
Rest of the world S.2 x x x x x

Long-term loans AF.42 18,537 21,314 22,751 28,349 35,680
Total economy (domestic residents) S.1 18,537 21,314 22,751 28,349 35,680
Nonfinancial corporations S.11 13,138 16,023 16,873 18,394 18,951
Financial sector S.12 519 754 0 0 5,449

of which MFIs S.121+S.122 0 0 0 0 0
General government S.13 3,265 2,919 4,242 8,299 9,391

of which Central government S.1311 2,667 2,325 3,618 7,449 8,541
Households1 S.14+S.15 1,615 1,618 1,636 1,656 1,889
Rest of the world S.2 x x x x x

Shares and other equity, excluding mutual fund shares AF.51 44,848 48,234 60,828 78,176 95,273
Total economy (domestic residents) S.1 44,848 48,234 60,828 78,176 95,273
Nonfinancial corporations S.11 37,407 38,301 48,853 60,450 69,953
Financial sector S.12 7,440 9,932 11,974 17,726 25,320

of which MFIs S.121+S.122 6,781 9,232 11,168 13,249 18,977
Rest of the world S.2 x x x x x

Mutual fund shares AF.52 8,899 9,789 11,815 17,817 20,252
Total economy (domestic residents) S.1 8,899 9,789 11,815 17,817 20,252
Rest of the world S.2 x x x x x

Insurance technical reserves AF.6 x x x x x
of which life insurance reserves AF.611 x x x x x
of which accrued pension fund benefits AF.612 x x x x x

Other accounts receivable AF.7 6,764 8,200 11,994 22,690 37,971

Financial assets, total 365,750 385,535 447,171 544,488 636,000

Source: OeNB.
Cutoff date: June 2007. 
1 Including nonprofit institutions serving households.
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Table 10.2

Rest of the  World

Financial Investment
Financial transactions in EUR million

Financial instruments broken down by issuing sectors Code ESA 95 2002 2003 2004 2005 2006

Monetary gold and Special Drawing Rights F.1 x x x x x

Currency F.21 3,100 –3,100 0 0 0

Deposits F.22+F.29 –13,434 10,194 23,347 27,308 24,104
Total economy (domestic residents) S.1 –13,434 10,194 23,347 27,308 24,104
Rest of the world S.2 x x x x x

Short-term securities F.331 –1,220 842 1,326 1,035 5,498
Total economy (domestic residents) S.1 –1,220 842 1,326 1,035 5,498
Nonfinancial corporations S.11 –230 66 –7 –86 137
Financial sector S.12 –315 374 969 1,164 4,606

of which MFIs S.121+S.122 –315 374 969 1,164 4,600
General government S.13 –675 402 364 –43 756

of which Central government S.1311 –675 402 364 –43 756
Rest of the world S.2 x x x x x

Long-term securities F.332 19,081 17,950 19,355 17,509 22,083
Total economy (domestic residents) S.1 19,081 17,950 19,355 17,509 22,083
Nonfinancial corporations S.11 –454 2,810 2,462 2,151 620
Financial sector S.12 8,293 5,468 9,813 11,682 16,190

of which MFIs S.121+S.122 6,602 4,773 9,098 10,601 16,045
General government S.13 11,242 9,672 7,080 3,677 5,273

of which Central government S.1311 11,561 10,167 7,513 3,446 5,503
Rest of the world S.2 x x x x x

Financial derivatives F.34 440 334 734 1,046 577

Short-term loans F.41 1,656 336 486 1,016 8,332
Total economy (domestic residents) S.1 1,656 336 486 1,016 8,332
Nonfinancial corporations S.11 1,742 195 664 1,036 97
Financial sector S.12 280 0 –39 6 8,233

of which MFIs S.121+S.122 0 0 0 0 0
General government S.13 –384 155 –172 –20 –23

of which Central government S.1311 –313 155 –171 –20 –23
Households1 S.14+S.15 18 –14 33 –7 25
Rest of the world S.2 x x x x x

Long-term loans F.42 3,583 3,061 1,361 5,345 7,413
Total economy (domestic residents) S.1 3,583 3,061 1,361 5,345 7,413
Nonfinancial corporations S.11 3,071 3,036 –17 1,294 1,315
Financial sector S.12 133 235 –13 –14 5,182

of which MFIs S.121+S.122 0 0 0 0 0
General government S.13 –201 –213 1,373 4,059 722

of which Central government S.1311 –108 –267 1,322 3,876 722
Households1 S.14+S.15 580 3 18 7 194
Rest of the world S.2 x x x x x

Shares and other equity, excluding mutual fund shares F.51 3,211 3,919 6,229 6,689 5,591
Total economy (domestic residents) S.1 3,211 3,919 6,229 6,689 5,591
Nonfinancial corporations S.11 2,522 2,220 5,893 4,589 3,183
Financial sector S.12 689 1,699 336 2,099 2,407

of which MFIs S.121+S.122 689 1,678 283 277 2,028
Rest of the world S.2 x x x x x

Mutual fund shares F.52 1,077 823 2,216 3,966 626
Total economy (domestic residents) S.1 1,077 823 2,216 3,966 626
Rest of the world S.2 x x x x x

Insurance technical reserves F.6 x x x x x
of which life insurance reserves F.611 x x x x x
of which accrued pension fund benefits F.612 x x x x x

Other accounts receivable F.7 3,342 2,310 8,040 10,474 12,786

Financial investment, total 20,836 36,669 63,093 74,389 87,010

Source: OeNB.
Cutoff date: June 2007. 
1 Including nonprofit institutions serving households.
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Table 10.3

Rest of the  World

Financial Liabilities
Year-end stocks in EUR million

Financial instruments broken down by creditor sectors Code ESA 95 2002 2003 2004 2005 2006

Currency AF.21 98 98 4,775 9,423 15,542

Deposits AF.22+AF.29 61,054 67,307 78,452 93,158 130,137
Total economy (domestic residents) S.1 61,054 67,307 78,452 93,158 130,137
Financial sector S.12 59,034 64,088 74,359 89,741 128,274

of which MFIs S.121+S.122 57,757 63,978 74,113 89,416 114,784
Nonfinancial sectors S.11+S.13+S.14+S.15 2,020 3,218 4,093 3,417 1,863
Rest of the world S.2 x x x x x

Short-term securities AF.331 7,050 3,686 4,633 4,285 3,103
Total economy (domestic residents) S.1 7,050 3,686 4,633 4,285 3,103
Financial sector S.12 5,351 3,225 4,551 4,004 2,491

of which MFIs S.121+S.122 5,153 2,892 4,338 3,317 1,737
Nonfinancial sectors S.11+S.13+S.14+S.15 1,699 461 82 281 612
Rest of the world S.2 x x x x x

Long-term securities AF.332 115,459 129,643 153,025 186,676 201,926
Total economy (domestic residents) S.1 115,459 129,643 153,025 186,676 201,926
Financial sector S.12 108,387 122,188 145,560 178,012 191,668

of which MFIs S.121+S.122 51,680 59,077 73,326 89,601 100,470
Nonfinancial sectors S.11+S.13+S.14+S.15 7,072 7,455 7,465 8,664 10,258
Rest of the world S.2 x x x x x

Financial derivatives AF.34 26 46 54 91 238

Short-term loans AF.41 19,808 19,698 19,840 23,117 35,676
Total economy (domestic residents) S.1 19,808 19,698 19,840 23,117 35,676
Financial sector S.12 13,073 10,960 10,765 13,897 19,134

of which MFIs S.121+S.122 13,004 10,809 10,763 13,802 16,342
Nonfinancial sectors S.11+S.13+S.14+S.15 6,735 8,738 9,075 9,220 16,542
Rest of the world S.2 x x x x x

Long-term loans AF.42 41,243 42,121 48,890 56,943 64,283
Total economy (domestic residents) S.1 41,243 42,121 48,890 56,943 64,283
Financial sector S.12 31,427 34,199 40,332 47,159 55,253

of which MFIs S.121+S.122 30,880 33,749 39,607 46,312 53,098
Nonfinancial sectors S.11+S.13+S.14+S.15 9,816 7,922 8,558 9,784 9,030
Rest of the world S.2 x x x x x

Shares and other equity, excluding mutual fund shares AF.51 57,713 68,385 77,074 94,426 107,849
Total economy (domestic residents) S.1 57,713 68,385 77,074 94,426 107,849
Financial sector S.12 21,689 25,912 28,722 41,652 49,796

of which MFIs S.121+S.122 6,903 7,967 8,553 10,097 14,195
Nonfinancial sectors S.11+S.13+S.14+S.15 36,024 42,473 48,352 52,774 58,053
Rest of the world S.2 x x x x x

Mutual fund shares AF.52 9,291 11,282 14,608 21,137 26,619
Total economy (domestic residents) S.1 9,291 11,282 14,608 21,137 26,619
Financial sector S.12 6,815 8,660 11,406 16,285 20,989

of which MFIs S.121+S.122 2,164 2,269 2,638 3,075 3,167
Nonfinancial sectors S.11+S.13+S.14+S.15 2,476 2,622 3,202 4,852 5,630
Rest of the world S.2 x x x x x

Insurance technical reserves AF.6 x x x x x
of which life insurance reserves AF.611 x x x x x
of which accrued pension fund benefits AF.612 x x x x x

Other accounts payable AF.7 6,122 6,410 10,351 16,836 27,760

Financial liabilities, total 317,864 348,675 411,703 506,092 613,132

Net financial assets 47,886 36,859 35,468 38,396 22,868

Source: OeNB.
Cutoff date: June 2007.
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Table 10.4

Rest of the  World

Financing
Financial transactions in EUR million

Financial instruments broken down by creditor sectors Code ESA 95 2002 2003 2004 2005 2006

Currency F.21 –14 0 4,677 4,648 5,302

Deposits F.22+F.29 –10,749 9,919 14,285 12,741 38,858
Total economy (domestic residents) S.1 –10,749 9,919 14,285 12,741 38,858
Financial sector S.12 –9,870 8,740 13,601 13,309 38,804

of which MFIs S.121+S.122 –9,869 9,907 13,466 13,249 26,355
Nonfinancial sectors S.11+S.13+S.14+S.15 –879 1,179 684 –568 55
Rest of the world S.2 x x x x x

Short-term securities F.331 4,186 –3,109 1,136 –494 –1,191
Total economy (domestic residents) S.1 4,186 –3,109 1,136 –494 –1,191
Financial sector S.12 2,755 –1,829 1,501 –642 –1,473

of which MFIs S.121+S.122 2,725 –1,913 1,571 –1,094 –1,550
Nonfinancial sectors S.11+S.13+S.14+S.15 1,431 –1,280 –364 148 282
Rest of the world S.2 x x x x x

Long-term securities F.332 16,640 16,404 21,690 29,728 19,691
Total economy (domestic residents) S.1 16,640 16,404 21,690 29,728 19,691
Financial sector S.12 16,248 15,933 21,914 28,845 18,440

of which MFIs S.121+S.122 6,836 7,696 13,634 14,599 10,215
Nonfinancial sectors S.11+S.13+S.14+S.15 392 471 –224 883 1,251
Rest of the world S.2 x x x x x

Financial derivatives F.34 2 690 717 37 146

Short-term loans F.41 1,018 –705 446 2,997 4,679
Total economy (domestic residents) S.1 1,018 –705 446 2,997 4,679
Financial sector S.12 719 –900 –18 2,809 4,258

of which MFIs S.121+S.122 708 –982 131 2,717 3,158
Nonfinancial sectors S.11+S.13+S.14+S.15 299 195 464 188 421
Rest of the world S.2 x x x x x

Long-term loans F.42 1,257 4,066 6,057 7,807 8,660
Total economy (domestic residents) S.1 1,257 4,066 6,057 7,807 8,660
Financial sector S.12 925 4,265 5,158 6,823 7,926

of which MFIs S.121+S.122 851 4,362 4,932 6,749 7,534
Nonfinancial sectors S.11+S.13+S.14+S.15 332 –199 899 984 735
Rest of the world S.2 x x x x x

Shares and other equity, excluding mutual fund shares F.51 8,586 7,370 8,216 7,240 4,537
Total economy (domestic residents) S.1 8,586 7,370 8,216 7,240 4,537
Financial sector S.12 4,905 3,071 2,520 2,973 2,419

of which MFIs S.121+S.122 2,255 1,958 1,043 1,221 453
Nonfinancial sectors S.11+S.13+S.14+S.15 3,681 4,299 5,696 4,266 2,118
Rest of the world S.2 x x x x x

Mutual fund shares F.52 728 1,156 2,680 4,114 4,657
Total economy (domestic residents) S.1 728 1,156 2,680 4,114 4,657
Financial sector S.12 549 1,308 2,317 3,056 3,748

of which MFIs S.121+S.122 –184 148 377 380 117
Nonfinancial sectors S.11+S.13+S.14+S.15 179 –152 363 1,058 909
Rest of the world S.2 x x x x x

Insurance technical reserves F.6 x x x x x
of which life insurance reserves F.611 x x x x x
of which accrued pension fund benefits F.612 x x x x x

Other accounts payable F.7 119 288 4,305 8,769 10,005

Financing, total 21,774 36,079 64,208 77,585 95,345

Net lending/Net borrowing B.9 –938 589 –1,116 –3,196 –8,334

Source: OeNB.
Cutoff date: June 2007.
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Table 11

Households1

Key Indicators on Financial Investment and Financing
%

Saving 
ratio

Financial 
invest-
ment

Financial 
assets

Financ-
ing

Financial 
liabili-
ties

Net 
financial 
assets

Financial 
invest-
ment

Financial 
assets

Financ-
ing

Financial 
liabili-
ties

Net 
financial 
assets

% of net disposable income % of nominal GDP

1980 13.7 x 119.8 x 61.2 58.5 x 78.4 x 40.1 38.3
1981 12.2 12.2 123.7 3.9 60.9 62.9 8.0 81.5 2.6 40.1 41.4
1982 11.5 12.8 127.9 3.7 60.2 67.7 8.4 84.2 2.5 39.6 44.6
1983 7.9 10.2 132.0 3.6 60.7 71.3 6.6 85.7 2.3 39.4 46.3
1984 8.5 8.7 135.9 3.8 62.1 73.8 5.6 87.4 2.4 39.9 47.5
1985 8.9 10.7 142.2 3.7 62.7 79.5 6.9 90.9 2.4 40.1 50.8
1986 10.6 12.4 145.9 3.5 62.3 83.6 8.0 94.3 2.3 40.3 54.0
1987 12.7 11.0 148.8 3.1 62.6 86.1 7.2 97.7 2.0 41.1 56.6
1988 11.7 11.4 156.6 3.5 64.1 92.4 7.4 100.6 2.3 41.2 59.4
1989 11.9 12.3 161.0 3.8 63.4 97.5 7.9 103.5 2.4 40.8 62.7
1990 11.1 16.4 166.4 5.0 63.8 102.5 10.5 106.5 3.2 40.9 65.6
1991 11.5 13.0 167.7 4.9 63.9 103.8 8.3 107.5 3.1 40.9 66.5
1992 9.1 13.1 173.9 3.9 64.7 109.2 8.3 109.9 2.5 40.9 69.0
1993 10.5 12.7 179.3 3.1 64.6 114.7 8.2 115.1 2.0 41.5 73.6
1994 10.0 12.2 182.4 2.5 63.5 118.9 7.8 117.2 1.6 40.8 76.4
1995 10.9 10.9 188.8 3.8 65.6 123.3 7.0 120.8 2.5 42.0 78.9
1996 8.6 9.3 194.4 3.4 67.8 126.6 5.9 123.1 2.2 42.9 80.1
1997 7.3 7.9 204.1 3.3 70.8 133.3 4.9 127.2 2.1 44.1 83.1
1998 8.2 7.5 207.1 2.3 70.6 136.5 4.7 127.8 1.4 43.6 84.3
1999 8.8 12.0 213.8 5.4 74.6 139.2 7.3 131.1 3.3 45.7 85.4
2000 8.4 11.2 212.8 5.1 75.2 137.6 6.9 131.5 3.2 46.5 85.1
2001 7.5 8.9 213.9 3.8 76.8 137.1 5.4 131.1 2.3 47.1 84.0
2002 7.6 10.1 217.0 4.3 79.3 137.7 6.1 132.0 2.6 48.2 83.8
2003 8.6 10.6 221.6 3.8 78.6 143.0 6.5 136.6 2.4 48.4 88.1
2004 8.8 11.7 227.8 5.2 82.3 145.5 7.2 140.0 3.2 50.6 89.4
2005 9.1 12.6 237.3 5.3 88.3 149.0 7.7 145.7 3.2 54.2 91.5
2006 9.8 11.3 253.7 3.8 87.8 165.9 6.9 155.2 2.3 53.7 101.5

Source: OeNB, OeKB, PSK, Statistics Austria, Wiener Börse AG.
1  Including NPISHs (from the reporting year 2006 onward, including f inancial investment in securities by private foundations).

4.2 Key Indicators on Financial Investment and Financing
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Table 12

Households1

Key Indicators on Financial Investment and Financing
% or percentage points

Financial asset allocation,
broken down by financial instruments

Growth of financial assets through transactions, 
contribution of financial instruments in percentage points2

Currency 
and 
deposits

Short-
term and 
long-term 
debt 
securities

Shares 
and other 
equity 
excluding
mutual 
fund 
shares

Mutual 
fund 
shares

Insurance 
technical 
reserves

Other 
accounts 
receiv-
able

Currency 
and 
deposits

Short-
term and 
long-term 
debt 
securities

Shares 
and other 
equity 
excluding
mutual 
fund 
shares

Mutual 
fund 
shares

Insurance 
technical 
reserves

Other 
accounts 
receivable

1980 77 9 0 1 13 0 x x x x x x
1981 77 9 0 1 14 0 8.3 0.9 0.2 0.0 1.6 0.0
1982 77 8 0 1 14 0 8.8 0.6 0.1 0.0 1.5 0.0
1983 76 9 0 1 14 0 4.9 2.0 –0.1 0.1 1.4 0.0
1984 75 10 0 1 14 0 4.6 1.3 –0.3 0.2 1.2 0.0
1985 72 11 2 1 14 0 4.5 2.0 0.2 0.3 1.3 0.0
1986 72 11 1 2 14 0 6.1 1.2 0.2 0.5 1.3 0.0
1987 71 11 1 2 14 0 4.9 0.7 0.3 0.9 1.1 0.0
1988 69 11 2 4 14 0 3.7 1.1 0.3 1.6 1.1 0.0
1989 67 12 3 4 14 0 4.3 1.8 0.2 0.9 1.2 0.0
1990 67 12 3 4 14 0 7.2 1.8 0.5 –0.1 1.5 0.0
1991 67 12 3 4 14 0 5.7 0.8 0.3 0.2 1.3 0.0
1992 66 13 3 4 15 0 5.1 1.0 0.1 0.5 1.5 0.0
1993 65 12 3 4 15 0 4.2 0.8 0.1 1.0 1.7 0.0
1994 64 13 3 5 15 0 3.4 1.7 0.2 0.5 1.3 0.0
1995 62 13 4 6 15 0 2.3 1.0 0.4 1.6 0.9 0.0
1996 61 12 4 7 16 0 2.7 –0.8 –0.2 1.5 1.8 0.0
1997 60 10 5 8 17 0 1.7 –1.2 0.9 1.5 1.2 0.0
1998 59 8 6 9 18 0 1.5 –1.1 0.9 1.1 1.4 0.0
1999 57 7 7 10 19 0 2.2 0.2 0.7 1.4 1.5 0.0
2000 55 8 7 11 19 0 1.0 0.7 0.7 1.5 1.6 0.1
2001 55 7 6 11 20 0 1.6 –0.1 0.4 1.1 1.3 0.0
2002 56 8 6 10 21 1 2.7 0.6 0.2 0.2 1.1 0.0
2003 55 8 6 10 20 1 2.8 0.5 0.3 0.4 1.1 0.0
2004 53 8 7 10 21 1 1.9 0.8 0.3 0.9 1.5 0.1
2005 51 8 8 12 21 1 1.6 0.5 0.5 1.1 1.9 0.1
2006 47 9 10 13 20 1 1.8 0.6 0.5 0.4 1.5 0.0

Source: OeNB, OeKB, PSK, Wiener Börse AG.
1 Including NPISHs (from the reporting year 2006 onward, including f inancial investment in securities by private foundations).
2 According to the ECB’s def inition of the growth rate of f inancial assets.
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Table 13

Nonfi nancial Corporations
Key Indicators on Financial Investment and Financing
%

Internal 
financing 
ratio1

Financial 
invest-
ment in % 
of gross 
(nonfinan-
cial and 
financial) 
invest-
ment

Ratio 
of debt 
financing2

to gross 
external 
financing

Ratio of 
equity 
financing2

to gross 
external 
financing

Ratio of 
capital 
market-
based 
financing3

to gross 
external 
financing

Ratio of 
debt2

to total 
financial 
liabilites

Ratio of 
equity 
to total 
financial 
liabilities

Debt-to-
equity 
ratio

Ratio of 
capital 
market-
based 
financing3

to total 
financial 
liabilites

Ratio 
of gross 
financial 
liabilties 
to 
nominal 
GDP

Ratio 
of net 
financial 
liabilties 
to 
nominal 
GDP

1996 60.3 36.1 57.1 43.5 –1.2 65.5 31.3 209.5 14.5 93.3 47.4
1997 48.2 43.8 29.5 65.4 9.7 63.1 34.0 185.4 17.1 105.5 53.8
1998 56.7 37.0 52.0 47.1 –4.7 61.9 35.0 177.0 15.3 109.4 58.5
1999 39.5 56.2 56.8 30.8 18.6 61.3 35.0 175.0 15.9 117.2 57.7
2000 55.9 31.7 103.6 8.8 16.1 63.6 33.6 189.2 14.7 121.9 62.0
2001 54.4 24.9 71.6 29.4 11.2 63.6 33.9 187.6 14.0 124.7 64.9
2002 62.5 47.2 39.1 53.6 7.6 62.0 35.2 176.3 14.4 126.6 63.8
2003 62.8 44.9 61.6 22.1 29.5 61.1 35.4 172.3 16.4 130.9 63.1
2004 70.2 27.6 60.1 35.5 15.7 57.5 39.0 147.6 20.0 133.8 64.0
2005 62.6 52.5 58.6 38.4 35.0 54.3 42.4 128.0 24.7 144.3 67.5
2006 63.7 55.1 43.6 52.6 62.1 52.0 44.2 117.6 28.6 151.5 71.9

Source: Statistics Austria, OeNB.
1 Changes in net worth due to saving and capital transfers as well as consumption of f ixed capital in % of gross (nonf inancial and f inancial) investment.
2 Loans and debt securities.
3 Debt securities and quoted shares.
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5.1 Methods
The financial accounts for Austria are 
compiled in accordance with the rules 
of the European System of Accounts 
1995 (ESA 95). The ESA framework 
is used to record both stocks (finan-
cial assets held and liabilities out-
standing at the end of every reporting 
year) and flows (financial investment 
and financing transactions under-
taken during the year). Acquisitions 

less disposals of financial assets (fi-
nancial investment) are shown on the 
one side of the account, and the in-
currence of financial liabilities less 
their repayment (financing) on the 
other side. The balancing item, net 
borrowing or net lending, is the re-
sult of the sequence of accounts of 
both the financial investment and the 
financing sides of the financial ac-
counts.

5 Methods, Definitions and Sources of the 
Financial Accounts

Table 3

Financial Investment and Financing Accounts

Financial Investment Account

Changes

Real investment Changes in net worth
Net fixed capital formation Net saving1

Changes in inventories Net capital transfers
Acquisition/disposal of nonfinancial, 
nonproduced assets

Balancing item:
Net lending (+)/net borrowing (–)

Financing Account

Changes

Financial investment Financing
Monetary gold and SDR Currency and deposits
Currency and deposits Securities other than shares2

Securities other than shares2 Loans
Loans Shares and other equity
Shares and other equity Insurance technical reserves
Insurance technical reserves Other accounts payable
Other accounts receivable

Balancing item:
Net lending (+)/net borrowing (–)

Source: ESA 95. 
1 The saving ratio is def ined as net saving in % of net disposable income.
2 Including financial derivatives.

5.2 Definitions
Financial assets: The financial assets of 
domestic residents comprise the fi-
nancial claims of a given institutional 
sector of the domestic economy on 
both resident and nonresident bor-
rowers; conversely, the financial as-
sets of the rest of the world comprise 

the financial claims of nonresidents 
on resident borrowers.

Liabilities: The liabilities of do-
mestic residents comprise the finan-
cial liabilities of a given institutional 
sector of the domestic economy 
against both resident and nonresident 
lenders; conversely, the financial lia-
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bilities of the rest of the world com-
prise the financial liabilities (exclud-
ing monetary gold and SDR) of non-
residents against resident lenders.

Total economy (domestic residents):
The total economy is composed of all 
the individual institutional sectors of 
the domestic economy, namely nonfi-
nancial corporations, financial corpo-
rations, general government, house-
holds and nonprofit institutions serv-
ing households (NPISHs).

Nonfinancial corporations: Corpo-
rations and partnerships which are 
principally engaged in producing 
goods and nonfinancial services.

Financial sector ( financial corpora-
tions): MFIs, other financial institu-
tions/financial auxiliaries, insurance 
corporations and pension funds. 

Monetary financial institutions 
(MFIs): The OeNB and other MFIs 
(banks according to the ECB’s statis-
tical definition of MFIs).

Other financial institutions except 
insurance corporations and pension 
funds: Banks which do not qualify as 
MFIs, financial holding companies, 
financial vehicle corporations, pen-
sion fund and investment fund man-
agement firms.

Insurance corporations and pension 
funds: Insurance corporations which 
are not classified in the social security 
sector and (single-employer and 
multi-employer) pension funds.

General government: Central gov-
ernment, regional governments, local 
governments, social security funds as 
well as public trade associations and 
organizations.

Central government: All institu-
tional units classified as part of the 
federal government sector. This in-
cludes the Austrian Federal Financing 
Agency, universities, funds at the fed-
eral government level (such as the 

ERP fund) and federal trade associa-
tions.

Households: Individuals and self-
employed persons as well as single 
proprietorships. 

Nonprofit institutions serving house-
holds (NPISHs): Nonprofit institutions 
with a separate legal personality 
which are other nonmarket produc-
ers and serve households (in Austria, 
e.g. trade unions, churches and pri-
vate foundations). Since the reporting 
year 2006, securities investment by 
private foundations have been covered 
by this item.

Monetary gold and Special Drawing 
Rights (SDR): Gold held as a compo-
nent of reserve assets and SDR cre-
ated by the IMF.

Currency and deposits: Banknotes, 
coins from base metals, bimetallic 
coins, silver coins, transferable de-
posits with banks (personal checking 
accounts, sight deposits), time depos-
its, saving deposits and cash pooling 
accounts. Since the reporting date 
December 31, 2002, schilling-de-
nominated banknotes and coins have 
been recorded under “other accounts 
receivable” instead of under currency. 
Stocks are recorded at their nominal 
value.

Securities (other than shares) and fi-
nancial derivatives: Money market in-
struments (securities with an original 
maturity of up to one year), capital 
market instruments (securities with 
an original maturity of more than one 
year) as well as financial derivatives 
based on both interest rate and capital 
contracts. The securities transactions 
and the resulting securities portfolios 
include any interest accrued and not 
yet paid in line with the accruals prin-
ciple applicable under the ESA 95 
framework. Stocks are valued at cur-
rent market prices.
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Loans: Unsecuritized, interest-
bearing debt. This includes loans ex-
tended by financial corporations, as-
sociated companies and government 
entities, particularly under the cen-
tral government’s intermediary fund-
ing programs and the home loan pro-
grams of the regional governments 
(including the city of Vienna), but ex-
cludes trade credits. Loans are valued 
at nominal prices or book values.

Shares and other equity: Quoted 
and unquoted shares, other equity 
and mutual fund shares. Quoted 
shares and mutual fund shares are val-
ued at market prices. Any other eq-
uity as well as direct investment hold-
ings are recorded at book values.

Insurance technical reserves: Net eq-
uity of households in life insurance 
and pension fund reserves; claims of 
households and nonfinancial corpora-
tions related to prepayments of insur-
ance premiums and reserves for out-
standing claims. Valuation is at book 
values.

Other accounts receivable/payable:
Claims or liabilities arising from trade 
credits and advances as well as all fi-
nancial assets and liabilities not classi-
fied in another category. Since the re-
porting date December 31, 2002, this 

item has also included schilling-de-
nominated banknotes and coins.

5.3 Sources
OeNB balance sheet data, money and 
banking statistics of domestic MFIs, 
monthly reports of banks resident in 
Austria, assets under mutual fund 
management, quarterly and annual fi-
nancial statements of insurance cor-
porations and pension funds (annual 
data for pension funds from the Fi-
nancial Market Authority). Assets and 
liabilities of the government sector 
based on data of the Austrian Federal 
Financing Agency and Statistics Aus-
tria; annual data from the balance of 
payments, the international invest-
ment position, securities statistics 
based on reports by depositories resi-
dent in Austria, reports on own-ac-
count holdings of resident investors as 
well as securities identification infor-
mation, the annual financial state-
ments of corporations as compiled by 
Statistics Austria as well as balance 
sheet data of selected limited liability 
companies. OeNB calculations (above 
all regarding cash holdings of nonfi-
nancial corporations, households in-
cluding NPISHs as well as of the rest 
of the world).
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