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Exports through value chains are highly susceptible to shocks 





M. Lahnsteiner, “The refinancing of CESEE banking sectors” 2019  

Reducing the foreign funding of CESEE banking system. 





Source:
https://www.ecb.europa.eu/press/blog/date/2020/html/ecb.bl
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Source
https://www.imf.org/external/np/pp/eng/202
0/DCM2020.pdf



A ticking timebomb?
IIF data on Turkey’s current 
account financing. 


