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Studies published in Focus on European
Economic Integration in 2016

For more information, see www.oenb.at.

Issue Q1/16

Modeling the evolution of monetary policy rules in CESEE
Martin Feldkircher, Florian Huber, Isabella Moder

A monetary policy rule for Russia, or is it rules?
likka Korhonen, Riikka Nuutilainen

Weathering global shocks and macrofinancial vulnerabilities in emerging Europe:
Comparing Turkey and Poland
Markus Eller, Florian Huber, Helene Schuberth

Issue Q2/16

The influence of sovereign bond yields on bank lending rates:
the pass-through in Europe
Markus Eller, Thomas Reininger

Understanding the drivers of capital flows into the CESEE countries
Markus Eller, Florian Huber, Helene Schuberth

Issue Q3/16

The development of bank profitability in Denmark, Sweden and Switzerland
during a period of ultra-low and negative interest rates
Thomas Scheiber, Maria Silgoner, Caroline Stern

Design of fiscal frameworks and compliance with fiscal rules in CESEE

Wo]f Heinrich Reuter

Belarus in recession, banking sector in difficulties — Russia to the rescue
Stephan Barisitz

Issue Q4/16

On the optimal number of indicators — nowcasting GDP growth in CESEE
David Havrlant, Peter Toth, Julia Worz

Currency substitution in CESEE: why do households prefer euro payments?
Thomas Scheiber, Caroline Stern
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Periodical publications

Starting from 2016, the OeNB’s periodical publications are available in electronic format only. They can
be downloaded at https://www.oenb.at/en/Publications.html. If you would like to be notified about new
issues by e-mail, please register at https://www.oenb.at/en/Services/ Newsletter.html.

Geschiftsbericht (Nachhaltigkeitsbericht) German | annually
Annual Report (Sustainability Report) English | annually

This report informs readers about the Eurosystem’s monetary policy and underlying economic conditions as well as
about the OeNB’s role in maintaining price stability and financial stability. It also provides a brief account of the key
activities of the OeNB’s core business arcas. The OeNB’s financial statements are an integral part of the report.
http://www.oenb.at/en/Publications/Oesterreichische-Nationalbank/Annual-Report. html

Inflation aktuell German | quarterly

This publication presents the OeNB’s analysis of recent inflation developments in Austria and its inflation outlook for
Austria for the current and next year. In addition, it provides in-depth analyses of topical issues.

http://www.oenb.at/Publikationen/ Volkswirtschaft/ilzflation—aktuell.htm]

Konjunktur aktuell German | seven times a year

This publication provides a concise assessment of current cyclical and financial developments in the global economy, the
curo area, Central, Eastern and Southeastern European countries, and in Austria. The quarterly releases (March, June,
September and December) also include short analyses of economic and monetary policy issues.

http://www.oenb.at/Publikationen/Volkswirtschaft/konjunktur-aktuell. html

Monetary Policy & the Economy English | quarterly

This publication assesses cyclical developments in Austria and presents the OeNB’s regular macroeconomic forecasts for
the Austrian economy. It contains economic analyses and studies with a particular relevance for central banking and
summarizes findings from macroeconomic workshops and conferences organized by the OeNB.
hetp://www.oenb.at/en/Publications/Economics/Monetary-Policy-and-the- Economy. html

Fakten zu Osterreich und seinen Banken German | twice a year
Facts on Austria and Its Banks English | twice a year

This publication provides a snapshot of the Austrian economy based on a range of structural data and indicators for the
real economy and the banking sector. Comparative international measures enable readers to put the information into
perspective.

http://www.oenb.at/en/Publications/Financial-Market/Facts-on-Austria-and-Its-Banks. html

Financial Stability Report English | twice a year

The reports section of this publication analyzes and assesses the stability of the Austrian financial system as well as
developments that are relevant for financial stability in Austria and at the international level. The special topics section
provides analyses and studies on specific financial stability-related issues.
hetp://www.oenb.at/en/Publications/Financial-Market / Financial-Stability-Report. html

Focus on European Economic Integration English | quarterly

This publication presents economic analyses and outlooks as well as analytical studies on macroeconomic and macro-
financial issues with a regional focus on Central, Eastern and Southeastern Europe.

hetp://www.oenb.at/en/Publications/Economics/Focus-on- European-Economic-Integration. html

Statistiken — Daten & Analysen German | quarterly

This publication contains analyses of the balance sheets of Austrian financial institutions, flow-of-funds statistics as well
as external statistics (English summaries arc provided). A sct of 14 tables (also available on the OeNB’s website) pro-
vides information about key financial and macroeconomic indicators.
hetp://www.oenb.at/Publikationen/Statistik/Statistiken---Daten-und-Analysen. html
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Periodical publications

Statistiken — Daten & Analysen: Sonderhefte German | irregularly
Statistiken — Daten & Analysen: Special Issues English | irregularly

In addition to the regular issues of the quarterly statistical series “Statistiken — Daten & Analysen,” the OeNB publishes
a number of special issues on selected statistics topics (e.g. sector accounts, foreign direct investment and trade in
services).

http://www.oenb.at/en/Publications/Statistics/Special-Issues.html

Research Update English | quarterly

This newsletter informs international readers about selected research findings and activities of the OeNB’s Eco-
nomic Analysis and Research Department. It offers information about current publications, research priorities,
events, conferences, lectures and workshops. Subscribe to the newsletter at:
http://www.oenb.at/en/Publications/Economics/research-update.html

CESEE Research Update English | quarterly

This online newsletter informs readers about research priorities, publications as well as past and upcoming events with
aregional focus on Central, Eastern and Southeastern Europe. Subscribe to the newsletter at:
http://www.oenb.at/en/Publications/Economics/CESEE-Research-Update. html

OeNB Workshops Proceedings German, English | irregularly

This series, launched in 2004, documents contributions to OeNB workshops with Austrian and international experts
(policymakers, industry experts, academics and media representatives) on monetary and economic policymaking-
related topics.

http://www.oenb.at/en/Publications/Economics/ Workshops.html

Working Papers English | irregularly

This series provides a platform for discussing and disseminating economic papers and research findings. All contributions
are subject to international peer review.
http://www.oenb.at/en/Publications/Economics/ Working-Papers.html

Proceedings of the Economics Conference English | annually

The OeNB’s annual Economics Conference provides an international platform where central bankers, economic
policymakers, financial market agents as well as scholars and academics exchange views and information on monetary,
economic and financial policy issues. The proceedings serve to document the conference contributions.
http://www.oenb.at/en/Publications/Economics/Economics- Conference. html

Proceedings of the Conference on

European Economic Integration English | annually
The OeNB’s annual Conference on European Economic Integration (CEEI) deals with current issues with a particular
relevance for central banking in the context of convergence in Central, Eastern and Southeastern Europe as well as the
EU enlargement and integration process. For an overview sce:
http://www.oenb.at/en/Publications/Economics/Conference-on-European- Economic-Integration- CEEI html

The proceedings have been published with Edward Elgar Publishers, Cheltenham/UK, Northampton/MA, since the
CEEI 2001 (www.e-elgar.com).

Publications on banking supervisory issues German, English | irregularly

http://www.oenb.at/en/Publications/Financial-Market / Publications-of-Banking-Supervision. html
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Addresses

Head office
Otto-Wagner-Platz 3

1090 Vienna, Austria
Internet: www.oenb.at

Branch offices

Northern Austria Branch Office
Coulinstraf3e 28

4020 Linz, Austria

Southern Austria Branch Office
Brockmanngasse 84
8010 Graz, Austria

Western Austria Branch Office
Adamgasse 2
6020 Innsbruck, Austria

Representative offices

New York Representative Office
Oesterreichische Nationalbank

450 Park Avenue, Suite 1202

10022 New York, US.A.

Brussels Representative Office
Oesterreichische Nationalbank

Postal address

PO Box 61
1011 Vienna, Austria

PO Box 346
4021 Linz, Austria

PO Box 8
8018 Graz, Austria

Adamgasse 2
6020 Innsbruck, Austria

Permanent Representation of Austria to the EU

Avenue de Cortenbergh 30
1040 Brussels, Belgium

Phone/fax/e-mail

Phone: (+43-1) 404 20-6666
Fax: (+43-1) 404 20-042399
E-mail: oenb.info@oenb.at

Phone: (+43-732) 65 26 11-0
Fax: (+43-732) 65 26 11-046399
E-mail: regionnord@oenb.at

Phone: (+43-316) 81 81 81-0
Fax: (+43-316) 81 81 81-046799
E-mail: regionsued@oenb.at

Phone: (+43-512) 908 100-0
Fax: (+43-512) 908 100-046599
E-mail: regionwest@oenb.at

Phone: (+1-212) 888-2334
Fax: (+1-212) 888-2515

Phone: (+32-2) 285 48-41, 42, 43
Fax: (+32-2) 285 48-48
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Referees for Focus on European Economic
Integration 2014-2016

Most of the research papers published in Focus on European Economic Integration
(FEEI) are subject to a double-blind peer review process to ensure a high level of
scientific quality. The FEEI's editors in chief wish to thank the following research-
ers for their work and diligence in reviewing studies published in Focus on European
Economic Integration in the period from 2014 to 2016:

Amat Adarov

Sergey Aleksashenko
Ansgar Belke
Christian Bellak

Irina Bunda

Guglielmo Maria Caporale

Serkan Cigek

Sénia Costa

Xavier Debrun
Rumen Dobrinsky
Stefan Ederer

Louise Funch Serensen
David Havrlant
Marco Hoeberichts
George Hondroyiannis
Jan in’t Veld

Anna llyina

Asel Isakova

Branimir Jovanovic
Reimo Juks

Mikael Juselius

Karolin Kirschenmann
Toivo Kuus

Ana Lamo

Marco Lombardi
Aaron Mehrotra
Stefano Neri
Thomas Nitschka
Robert Lieli

Dafni Papadopoulou
Angela Pislaru
Alexander Plekhanov
Eva Katalin Polgar
Jesmin Rahman
Dennis Reinhardt
Gerhard Riinstler
Alyssa Schneebaum
Neven Valev
Herbert Walther
Nathaniel Young
Tibor Zavadil
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