
Our Mandate and Responsibilities 

Mandate

The Oesterreichische Nationalbank (OeNB) is the central bank of the Republic of Austria and, 
as such, an integral part of the European System of Central Banks (ESCB). In this capacity, the 
OeNB acts on the basis of full personal, financial and institutional independence.
The OeNB’s aims and actions are guided by the fundamental principles security, stability and 
trust. The primary objective of the Eurosystem, and hence of the OeNB, is to maintain price 
stability in the euro area and thus to safeguard the euro’s purchasing power. 

Responsibilities

Contribution to Monetary Policymaking within the Eurosystem

• Participation of the OeNB’s Governor in decision-making within the Governing Council 
 and General Council of the European Central Bank (ECB) 
• Conduct of extensive economic analysis and research 

Monetary Policy Operations – Reserve Management

• Conduct of monetary policy operations with Austrian banks 
• Participation in Eurosystem foreign exchange interventions
• Management of the OeNB’s own reserve assets and of the reserves transferred to the ECB
• Conduct of minimum reserve operations and monitoring of Austrian banks’ minimum 
 reserve holdings

Financial Stability and Banking Supervision

• Conduct of banking supervision in cooperation with the Financial Market Authority and 
 of payment systems oversight with a view to securing financial stability
• Risk analysis of financial markets and banks

Provision of  Statistics

• Compilation of conclusive, high-quality statistics, above all monetary, interest rate and 
 prudential statistics as well as external trade statistics (e.g. balance of payments and 
 financial accounts)

Cash Supply

• Provision of Austrian businesses and consumers with secure banknotes and 
 coins and ensuring of smooth cash circulation

Payment Systems

• Provision and promotion of smoothly operating payment systems in Austria and 
 their cross-border integration

National and International Cooperation

• Close cooperation with national bodies, e.g. Financial Market Authority, 
 the Government Debt Committee and the Statistics Advisory Board (Statistikrat)
• Representation in a wide range of bodies of the Eurosystem, the ESCB and the EU
• International monetary policy cooperation and participation in international 
 financial institutions (IMF, BIS) 

Consultancy

• Drafting of laws and opinions

Business indicators 

As on December 31 

Net currency position

Banknotes in circulation

Total assets

Operating profi t

Corporate income tax

Central government’s share of the OeNB’s 

profi t

Profi t for the year

Full-time equivalent staff

Intellectual capital indicators

Inquiries to OeNB hotlines

Newsletter subscriptions

OeNB publications 

Research cooperation projects 

with external partners 

Working visits to national and

international organizations

Environmental performance indicators

Heat consumption, kWh/m2

Electricity consumption, MWh/employee

Paper use, kg/employee

Source: OeNB.

Selected Indicators for the OeNB 

12,083,798 

18,052,675

61,946,135 

246,663 

61,666 

149,847 

16,650

917.5 

38,516

14,985

63

44

26

45

7.7

85

2007                   2006

 EUR thousand

12,861,283  

16,814,844  

53,377,876  

192,955  

48,239  

130,244   

14,472 

931.7 

38,153

14,953

64

44

29

62

8.0

136

Absolute fi gures

Number
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Our Mission Statement 
In 2005, the national central banks of the independent Eurosystem 
(including the OeNB) published a joint mission statement that 
enshrines the following key objectives and values:

We in the Eurosystem have as our primary objective the maintenance of price stability 
for the common good. Acting also as a leading fi nancial authority, we aim to safeguard 
fi nancial stability and promote European fi nancial integration.

In pursuing our objectives, we attach utmost importance to credibility, trust, 
transparency and accountability. We aim for effective communication with the citizens 
of Europe and the media. We are committed to conducting our relations with 
European and national authorities in full accordance with the Treaty provisions and 
with due regard to the principle of independence.

We jointly contribute, strategically and operationally, to attaining our common goals, 
with due respect to the principle of decentralisation. We are committed to good 
governance and to performing our tasks effectively and effi ciently, in a spirit of 
cooperation and teamwork. Drawing on the breadth and depth of our experiences 
as well as on the exchange of know-how, we aim to strengthen our shared identity, 
speak with a single voice and exploit synergies, within a framework of clearly 
defi ned roles and responsibilities for all members of the Eurosystem.

The OeNB’s mission statement complements the Eurosystem’s mission
statement and transposes it to Austrian requirements. The main 
messages are:

As the central bank of the Republic of Austria, the OeNB serves the Austrian and 
European public. 

To build and maintain trust in the OeNB, we take pride in performing our tasks 
professionally, drawing on the high competence and motivation of our employees.

Our products and services are customer oriented to ensure their value to our 
customers and partners.

Ongoing market-oriented product and process innovation ensures the effi cient and 
cost-effective provision of services in line with sustainability and in particular 
environmental protection.

We are cooperative, solution-oriented and reliable partners in our relations with 
customers and associates.

Our employees’ commitment, motivation, creativity, willingness to learn,
team spirit and mobility – the success factors of our work now and
in the future – are the hallmarks of our working style.

Organization ChartIn line with the Federal Act on the Oesterreichische Nationalbank, the Annual Report of the OeNB 
provides information about the monetary policy of the Eurosystem, economic developments, 
financial markets, payment services and cash services. Furthermore, it details the OeNB’s national 
and international responsibilities and role. The OeNB’s Financial Statements and the Notes 
to the Financial Statements are an integral part of the Annual Report.    

Coordination
Manfred Fluch

Contributions
Gernot Ebner, Manfred Fluch, Matthias Fuchs, Johannes Haushofer, Gerhard Havelka, Oliver Huber, 
Georg Hubmer, Markus Pammer, Michael Pfeiffer, Anton Schautzer, Josef Schreiner, Manfred Zipko

Editorial processing
Alexander Dallinger

Translations
Dagmar Dichtl, Ingrid Haussteiner, Alexandra Majer, Rena Mühldorf, Irene Popenberger, 
Ingeborg Schuch, Susanne Steinacher 

Technical production
Peter Buchegger (design)
Erika Gruber, Susanne Sapik (layout, typesetting)
OeNB Printing Office (production)

Paper
Printed on environmentally friendly paper 

Photographs
Klemens Horvath

Inquiries
Oesterreichische Nationalbank, Communications Division
Postal address: PO Box 61, 1011 Vienna
Phone: (+43-1) 404 20-6666
Fax: (+43-1) 404 20-6698
E-mail: oenb.info@oenb.at

Orders/address management
Oesterreichische Nationalbank, Documentation Management and Communications Services
Postal address: PO Box 61, 1011 Vienna
Phone: (+43-1) 404 20-2345
Fax: (+43-1) 404 20-2398
E-mail: oenb.publikationen@oenb.at

Imprint
Publisher and editor:
Oesterreichische Nationalbank
Otto-Wagner-Platz 3, 1090 Vienna
Günther Thonabauer, Communications Division
Internet: www.oenb.at
Published and produced at: 1090 Vienna
© Oesterreichische Nationalbank, 2008
All rights reserved.

May be reproduced for noncommercial and educational purposes with appropriate credit. 

This Annual Report has been validated as part of the Oesterreichische Nationalbank’s Sustainability Report 
and has been found to meet the requirements of the current G3 Sustainability Reporting Guidelines of the 
Global Reporting Initiative.
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