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Audit Opinion

Facsimile

Aussagen zum Geschéftsbericht

Der geméaR §68 Abs. 1 NBG zu erstellende Geschéftsbericht ersetzt den Lagebericht
gemal § 243 UGB.

Der Geschéftsbericht ist auf Grund der gesetzlichen Vorschriften darauf zu prifen, ob er mit dem
Jahresabschluss in Einklang steht und ob die sonstigen Angaben im Geschéftsbericht nicht eine
falsche Vorstellung von der Lage der Gesellschaft erwecken. Der Bestatigungsvermerk hat auch
eine Aussage dariber zu enthalten, ob der Geschéftsbericht mit dem Jahresabschluss in
Einklang steht.

Der Geschéaftsbericht steht nach unserer Beurteilung in Einklang mit dem Jahresabschluss.
Wien, am 19. Marz 2010

TPA Horwath
Wirtschaftspriifung GmbH

Die Verdffentlighung/oder Weitergabe des Jahresabschlusses mit unserem Bestétigungsvermerk darf nur in der von
uns bestétigten Fassung erfolgen. Fir abweichende Fassungen (zB Verkiirzungen) gelten die Bestimmungen des
§ 281 UGB.
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Audit Opinion

OeNB translation of the external auditors’ report from German into English for information
purposes. In case of discrepancies, the German text signed by TPA Horwath Wirtschaftspriifung
GmbH and MOORE STEPHENS AUSTRIA Wirtschaftspriifungsgesellschaft mbH shall prevail.

Audit Opinion

Report on the Financial Statements

We have audited the accompanying financial statements of the Oesterreichische
Nationalbank in Vienna for the fiscal year from January 1, 2009, to December 31,
2009, including the accounting system. These financial statements comprise the
balance sheet as of December 31, 2009, the profit and loss account for the fiscal
year ended December 31, 2009, and the notes.

Management’s Responsibility for the Financial Statements
and for the Accounting System

The management of the company is responsible for the accounting system and for
the preparation and fair presentation of these financial statements in accordance
with Austrian Generally Accepted Accounting Principles, and under the National-
bank Act 1984, as amended, as well as the supplementary regulations established
by the Governing Council of the ECB under Article 26.4 of the Statute of the
European System of Central Banks and of the European Central Bank, as set forth
in the Guideline of the European Central Bank of 10 November 2006 on the legal
framework for accounting and reporting in the European System of Central Banks
(ECB/2006/16), as amended by the ECB’s Guideline of 14 December 2009
(ECB/2009/28). This responsibility includes: designing, implementing and main-
taining internal control relevant to the preparation and fair presentation of finan-
cial statements that are free from material misstatement, whether due to fraud or
error, selecting and applying appropriate accounting policies, and making ac-
counting estimates that are reasonable in the circumstances.

Auditor’s Responsibility and Description of the Type and Scope
of the Statutory Audit

Our responsibility is to express an audit opinion on these financial statements
based on our audit. We conducted our audit in accordance with laws and regula-
tions applicable in Austria and Austrian Standards on Auditing. Those standards
require that we comply with professional guidelines and that we plan and perform
the audit so as to obtain reasonable assurance whether the financial statements are
free from material misstatement.

An audit involves procedures to obtain audit evidence about the amounts and dis-
closures in the financial statements. The procedures selected depend on the audi-
tor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk as-
sessments, the auditor considers internal control relevant to the Company’s prep-
aration and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by management, as well as evalu-
ating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Audit Opinion

Our audit did not give rise to any objections. In our opinion, which is based on the
results of our audit, the financial statements comply with legal requirements and
give a true and fair view of the financial position of the Company as of December
31, 2009, and of its financial performance for the fiscal year from January 1, 2009,
to December 31, 2009, in accordance with Austrian Generally Accepted Account-
ing Principles.

Statement on the Annual Report

The Annual Report to be prepared under Article 68 paragraph 1 Nationalbank Act
replaces the report of the Management Board to be drawn up pursuant to Article
243 Commercial Code.

Pursuant to statutory provisions, the management report is to be audited as to
whether it is consistent with the financial statements and as to whether the other
disclosures are not misleading with respect to the Company’s position. The audi-
tor’s report also has to contain a statement as to whether the Annual Report is
consistent with the financial statements.

In our opinion, the Annual Report is consistent with the financial statements.

Vienna, March 19, 2010

TPA Horwath MOORE STEPHENS AUSTRIA
Wirtschaftspriifung GmbH Wirtschaftspriifungsgesellschaft mbH
Thomas Schaffer, CPA Peter Wundsam
external auditor external auditor

The Financial Statements including our audit opinion may be published or distributed only as

audited by us. Summaries or excerpts etc. are subject to Article 281 Commercial Code.

Audit Opinion
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Profit for the Year and

Proposed Profit Appropriation

With the statutory allocations of the
OeNB’s profit including the central
government’s share of EUR 192.920
million (2008: EUR 28.378 million)
having been made in conformity with

Article 69 paragraphs 2 and 3 National-

account), the balance sheet and the
profit and loss account show a profit for
the year 2009 of EUR 21,435,581.14.

On March 24, 2010, the Governing
Board endorsed the following profit ap-
propriation proposal to the General

bank Act (item 14 of the profit and loss ~ Council:

EUR
to pay a 10% dividend on the OeNB's capital stock of EUR 12 million 1,200,000.00
to allocate to the OeNB Anniversary Fund for the Promotion of
Scientific Research and Teaching for promotion by the OeNB 8,000,000.00

to transfer to the profit-smoothing reserve

12,235,581.14
21,435,581.14

Report of the General Council on the Annual Report
and the Financial Statements for 2009

The General Council (Generalrat)
fulfilled the duties incumbent on it
under the Nationalbank Act 1984 by
holding regular meetings, by convening
subcommittees to examine specific is-
sues and by making informed decisions.

The Governing Board (Direkto-
rium) periodically reported to the
General Council on the Oesterreichi-
sche Nationalbank’s operations and re-
sults, on the conditions on the money,
capital and foreign exchange markets,
on important day-to-day management
issues, on all developments of signifi-
cance for an appraisal of monetary and
economic developments, on the arrange-
ments made for auditing the OeNB’s
finances, and on any other significant
dispositions and events affecting the
OeNB’s operations.

The Financial Statements for the
year 2009 were given an unqualified
auditor’s opinion after examination by
the auditors elected at the General
Meeting of May 26, 2009, TPA Horwath

Wirtschaftspriiftung GmbH and MOORE
STEPHENS AUSTRIA Wirtschaftsprii-
fungsgesellschaft mbH, on the basis of
the books and records of the Oester-
reichische Nationalbank as well as the
information and evidence provided by
the Governing Board.

In its meeting of April 29, 2010, the
General Council approved the Annual
Report of the Governing Board and the
Financial Statements for the business
year 2009. The General Council sub-
mits the Annual Report and moves that
the General Meeting approve the Fi-
nancial Statements of the Oesterreich-
ische Nationalbank for the year 2009
and discharge the General Council and
the Governing Board of its responsibil-
ities regarding the preceding business
year. Moreover, the General Council
requests that the General Meeting
approve the allocation of the profit for
the year in accordance with the pro-
posal made in the notes to the Financial
Statements 2009 (as mentioned above).
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Notes

Abbreviations, Legend

AMS Arbeitsmarktservice Osterreich (Austrian Public HGGA
Employment Service) HICP
ASFINAG Autobahnen- und SchnellstraBen-Finanzierungs- ICAAP
Aktiengesellschaft (Austrian highway authority) IME
ATM automated teller machine IPA
ATX Austrian Traded Index Vi
BCBS Basel Committee on Banking Supervision KWh
BI Bilateral Intervention LIBOR
BIS Bank for International Settlements
LTRO
CEBS Committee of European Banking Supervisors MEI
CESEE Central, Eastern and Southeastern Europe MRO
CHF Swiss f3
wiss franc MWh
CIS Commonwealth of Independent States )
National
CRD Capital Requirements Directive Foundation
DARWIN Documents and Records Web-based Information NCB
Network NMS
EBRD European Bank for Reconstruction and Development OeBS
e
ECB European Central Bank
EMAS Eco-Management and Audit Scheme OECD
EMU Economic and Monetary Union
EONIA Euro OverNight Index Average 0OeCAG
eps e-payment standard OeNB
ERP European Recovery Program OTC
ESCB European System of Central Banks RAMP
ESE European Supervisor Education Initiative RCA
ESFS European System of Financial Supervisors SDD
ESRB European Systemic Risk Board SDR
EU European Union SEE
EUR euro SEPA
EURIBOR  Euro Interbank Offered Rate SPOC
EWE External Work Experience Tacis
Eurostat Statistical Office of the European Communities
FIMBAG Finanzmarktbeteiligung Aktiengesellschaft TARGET?2
FMA Financial Market Authority
. . . TAF
FSB Financial Stability Board TOP
FSF Financial Stability Forum 5
FTE full-time equivalent Ush
FYR
Macedonia  Former Yugoslav Republic of Macedonia WIFO
G-20 Group of Twenty wiiw
GDP gross domestic product WWE
GSA GELDSERVICE AUSTRIA Logistik fur Wert-
gestionierung und Transportkoordination GmbH
X = No data can be indicated for technical reasons
.. = Data not available at the reporting date
0 = The numerical value is zero or smaller than half of the unit indicated
— = The numerical value is zero (legend entry in the Financial Statements only)
n.a. = Notapplicable (legend entry in the Financial Statements only)

Discrepancies may arise from rounding.

Hypo Group Alpe Adria

Harmonised Index of Consumer Prices
internal capital adequacy and assessment process
International Monetary Fund
Instrument for Pre-Accession Assistance
Joint Vienna Institute

kilowatt hour

London Interbank Offered Rate
longer-term refinancing operation
monetary financial institution

main refinancing operation

megawatt hour

National Foundation for Research, Technology and
Development

national central bank
new Member State

Oesterreichische Banknoten- und
Sicherheitsdruck GmbH

Organisation for Economic Co-operation and
Development

Oesterreichische Clearingbank AG
Oesterreichische Nationalbank

over the counter

Reserves Advisory and Management Program
revealed comparative advantage

SEPA direct debit

Special Drawing Right

Southeastern Europe

Single Euro Payments Area

single point of contact

Technical Assistance to the Commonwealth of
Independent States

Trans-European Automated Real-time Gross
settlement Express Transfer

Term Auction Facility

Tender Operation System
TARGET?2-Securities

U.S. dollar

Austrian Institute of Economic Research

The Vienna Institute for
International Economic Studies

World Wide Fund for Nature
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Periodical Publications

For further details on the periodical publications of the OeNB see www.oenb.at

Monetary Policy & the Economy quarterly

This quarterly publication, issued both in German and English, offers analyses of
current cyclical developments, medium-term macroeconomic forecasts and stud-
ies on central banking and economic policy topics. It also provides summary find-
ings of macroeconomic workshops and conferences organized by the OeNB.

Focus on European Economic Integration quarterly

The Focus on European Economic Integration (FEEI) is a channel for communi-
cating the OeNB’s ongoing research on Central, Eastern and Southeastern Euro-
pean (CESEE) countries, thus reflecting a strategic regional research priority of
the OeNB. Contributions to the quarterly FEEI include peer-reviewed studies
dealing primarily with macrofinancial and monetary integration as well as eco-
nomic country analyses and cross-regional comparisons.

Statistiken — Daten & Analysen quarterly

This publication contains brief reports and analyses focusing on Austrian financial
institutions, cross-border transactions and positions as well as financial flows. The
contributions are in German, with executive summaries of the analyses in English.
The statistical part covers tables and explanatory notes on a wide range of macro-
economic, financial and monetary indicators (these indicators and others are also
available online in both German and English). In addition, this series includes spe-
cial issues on selected statistics topics published at irregular intervals.

Research Update quarterly

The quarterly English-language research update is published only on the Internet
and informs an international readership about selected findings, research topics
and activities of the OeNB’s Economic Analysis and Research Department. This
publication addresses colleagues from other central banks or international institu-
tions, economic policy researchers, decision makers and anyone with an interest in
macroeconomics. Furthermore, the research update offers information on publi-
cations, studies or working papers as well as events (conferences, lectures and
workshops).

For further details see www.oenb.at/research.update

Financial Stability Report semiannual

Issued both in German and English, the Financial Stability Report contains first, a
regular analysis of Austrian and international developments with an impact on fi-
nancial stability and second, studies designed to provide in-depth insights into spe-
cific topics related to financial market stability.
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Workshops -
Proceedings of OeNB Workshops three to four issues a year

The Proceedings of OeNB Workshops were introduced in 2004 and typically
comprise papers presented at OeNB workshops at which national and international
experts, including economists, researchers, politicians and journalists, discuss
monetary and economic policy issues. Workshop proceedings are generally avail-

able in English only.

Working Papers about ten papers a year

The OeNB’s Working Paper series is designed to disseminate, and provide a plat-
form for discussing, findings of OeNB economists or outside contributors on top-
ics which are of special interest to the OeNB. To ensure the high quality of their
content, the contributions are subjected to an international refereeing process.

Conference Proceedings of the Economics Conference annual

The Economics Conference hosted by the OeNB is an international platform for
exchanging views and information on monetary and economic policy as well as
financial market issues. It convenes central bank representatives, economic policy-
makers, financial market players, academics and researchers. The conference pro-
ceedings comprise all papers presented at the conference.

Conference Proceedings of the Conference on
European Economic Integration annual

The OeNB’s Conference on European Economic Integration (CEEI) focuses on
Central, Eastern and Southeastern European issues and the ongoing EU enlarge-
ment process. The Conference Proceedings comprise contributions to the CEEI
and are published in English by a renowned international publishing house.

For further details see http://ceec.oenb.at

Annual Report (Sustainability Report) annual

The Annual Report of the OeNB provides a broad review of Austrian monetary
policy, economic conditions, new developments in the financial markets in general
and in financial market supervision in particular as well as of the OeNB’s changing
responsibilities and its role as an international partner in cooperation and dialogue.
It also contains the OeNB’s financial statements, its Intellectual Capital Report
and its Environmental Statement.

Periodical Publications
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Addresses

Head Office
Otto-Wagner-Platz 3
1090 Vienna, Austria
Internet: www.oenb.at

Branch Offices

Northern Austria Branch Office
CoulinstrafB3e 28

4020 Linz, Austria

Southern Austria Branch Office
Brockmanngasse 84
8010 Graz, Austria

Western Austria Branch Office
Adamgasse 2
6020 Innsbruck, Austria

Representative Offices
London Representative Office
Oesterreichische Nationalbank
48 Gracechurch Street, 5" floor
EC3V 0OE) London, United Kingdom

New York Representative Office

Oesterreichische Nationalbank
450 Park Avenue, Suite 1202
10022 New York, U.S.A.

Brussels Representative Office
Oesterreichische Nationalbank

Postal address

PO Box 61
1011 Vienna, Austria

PO Box 346
4021 Linz, Austria

PO Box 8
8018 Graz, Austria

Adamgasse 2
6020 Innsbruck, Austria

Permanent Representation of Austria to the EU

Avenue de Cortenbergh 30
1040 Brussels, Belgium

Telephone/Fax/E-mail

Tel: (+43-1) 404 20-6666
Fax: (+43-1) 404 20-2399
E-mail: oenb.info@oenb.at

Tel: (+43-732) 65 26 11-0
Fax: (+43-732) 65 26 11-6399
E-mail: regionnord@oenb.at

Tel: (+43-316) 81 81 81-0
Fax: (+43-316) 81 81 81-6799
E-mail: regionsued@oenb.at

Tel: (+43-512) 594 73-0
Fax: (+43-512) 594 73-6599
E-mail: regionwest@oenb.at

Tel: (+44-20) 7623-6446
Fax: (+44-20) 7623-6447

Tel: (+1-212) 888-2334
Fax: (+1-212) 888-2515

Tel: (+32-2) 285 48-41, 42, 43
Fax: (+32-2) 285 48-48
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The Annual Report of the OeNB provides information about the monetary policy of the Eurosystem
and reviews economic developments and developments in financial markets, including payment systems.
Furthermore, it details the OeNB’s national and international responsibilities and role as well as the
broad range of services the OeNB offers. The OeNB’s Financial Statements and the Notes to the
Financial Statements are an integral part of the Annual Report. Since 2006, the OeNB’s Annual
Report, Intellectual Capital Report and Environmental Statement have been combined to form the
OeNB'’s Sustainability Report.

Coordination
Manfred Fluch

Contributions
Gernot Ebner, Manfred Fluch, Matthias Fuchs, Gerhard Hohduser, Georg Hubmer, Johann Jachs, Clemens Jobst,
Markus Pammer, Anton Schautzer, Doris Schmid, Josef Schreiner, Klaus Vondra, Manfred Zipko

Editorial processing
Brigitte Alizadeh-Gruber Alexander Dallinger

Translations
Dagmar Dichtl, Ingrid Haussteiner, Jens Kuhn, Rena Miihldorf, Irene Popenberger, Ingeborg Schuch,
Susanne Steinacher

Technical production
Peter Buchegger (design)
Franz Pertschi (layout, typesetting)
OeNB Web and Printing Services (production)

Paper
Printed on environmentally friendly paper

Cover and divider pages
Wolfgang Hollegha, Blaue Miitze im Wind (Blue Cap in the Wind), 2006, oil on canvas, 215 x 220 cm, from the
OeNB’s collection of post-1945 Austrian sculptures and paintings

Inquiries
Oesterreichische Nationalbank, Communications Division
Postal address: PO Box 61, 1011 Vienna, Austria
Phone: (+43-1) 40420-6666, Fax: (+43-1) 40420-6698
E-mail: oenb.iz}ﬁ)@oenb.at

Orders/address management
Oesterreichische Nationalbank, Documentation Management and Communications Services
Postal address: PO Box 61, 1011 Vienna, Austria
Phone: (+43-1) 40420-2345, Fax: (+43-1) 40420-2398
E-mail: oenb‘publilzationen@oenb.at

Imprint
Publisher and editor:
Oesterreichische Nationalbank
Otto-Wagner-Platz 3, 1090 Vienna, Austria
Gunther Thonabauer, Communications Division
Internet: www.oenb.at
Printed by: Qesterreichische Nationalbank, 1090 Vienna, Austria
© Oesterreichische Nationalbank, 2010
All rights reserved.

May be reproduced for noncommercial, educational and scientific purposes with appropriate credit.
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