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Table 1

Gross Domestic Product

2001 2002 2003 2004 2005 2006 2007

Annual real change in %

Albania 7.9 4.2 5.8 5.7 5.8 5.5 5.6
Bosnia and Herzegovina 4.5 5.5 3.0 6.3 3.9 6.7 6.0
FYR Macedonia1 –4.5 0.9 2.8 4.1 4.1 4.0 5.1
Serbia 4.8 4.2 2.5 8.4 6.2 5.7 7.5
Montenegro 1.1 1.9 2.5 4.4 4.2 8.6 7.0
Ukraine 9.2 5.2 9.6 12.1 2.7 7.3 7.6

Source: wiiw.
1 Former Yugoslav Republic of Macedonia.

Table 2

Industrial Production

2001 2002 2003 2004 2005 2006 2007

Annual real change in %

Albania 6.1 –5.1 29.0 14.1 2.5 7.3 8.0
Bosnia and Herzegovina 4.9 5.7 5.1 12.0 11.0 11.7 6.3
FYR Macedonia –2.9 –4.8 4.1 –2.2 7.1 2.5 3.7
Serbia 0.1 1.8 –3.0 7.1 0.8 4.7 3.7
Montenegro –0.7 0.6 2.4 13.8 –1.9 1.0 0.1
Ukraine 14.3 7.0 15.8 12.5 3.1 6.2 10.2

Source: wiiw.

Table 3

Average Gross Wages – Total Economy

2001 2002 2003 2004 2005 2006 2007

Annual change in %

Albania 15.1 14.2 8.5 14.4 9.9 7.5 18.7
Bosnia and Herzegovina1 4.9 5.7 5.1 12.0 11.0 11.7 6.3
FYR Macedonia –0.4 6.4 4.9 4.1 2.7 8.0 4.8
Serbia 128.8 52.6 25.3 23.7 24.1 24.4 22.1
Montenegro 16.8 42.6 7.8 11.7 7.8 15.6 31.7
Ukraine 35.2 21.0 22.8 27.6 36.7 29.2 29.7

Source: wiiw.
1 Net wages.
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Table 4

Unemployment Rate

2001 2002 2003 2004 2005 2006 2007

End of period, %

Albania1 16.4 15.8 15.0 14.4 14.1 13.6 14.0
Bosnia and Herzegovina1 40.3 40.9 41.9 43.2 44.1 44.1 42.9
FYR Macedonia2 30.5 31.9 36.7 37.2 37.3 36.0 34.9
Serbia2 12.2 13.3 14.6 18.5 20.8 20.9 18.8
Montenegro2 23.7 20.7 22.7 27.7 30.3 29.6 30.0
Ukraine2 10.9 9.6 9.1 8.6 7.2 6.8 6.4

Source: wiiw.
1 Registered, end of period.
2 Labor Force Survey, period average.

Table 5

Industrial Producer Price Index

2001 2002 2003 2004 2005 2006 2007

Period average, annual change in %

Albania1 –7.2 5.1 1.8 12.2 4.9 0.7 12.0
Bosnia and Herzegovina2 3.9 –0.3 –0.1 2.3 –0.6 3.4 4.6
FYR Macedonia 2.0 –0.9 –0.3 0.9 3.2 4.5 1.7
Serbia 87.7 8.8 4.6 9.1 14.2 13.3 5.9
Montenegro x 14.5 4.5 5.8 2.1 3.6 7.0
Ukraine 8.7 3.0 7.6 20.5 16.7 9.6 19.5

Source: wiiw, national sources.
1 Manufacturing industry.
2 Federation of Bosnia and Herzegovina.

Table 6

Consumer Price Index

2001 2002 2003 2004 2005 2006 2007

Period average, annual change in %

Albania 3.1 5.2 2.2 3.0 2.4 2.4 2.9
Bosnia and Herzegovina 3.2 1.3 1.1 0.8 3.0 6.2 1.5
FYR Macedonia 5.5 1.8 1.2 –0.4 0.5 3.2 2.3
Serbia 93.3 16.6 9.9 11.4 16.2 11.7 7.0
Montenegro 21.8 16.0 6.7 2.4 2.3 3.0 4.2
Ukraine 12.0 0.8 5.2 9.0 13.5 9.1 12.8

Source: wiiw.
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Table 7

Trade Balance

2001 2002 2003 2004 2005 2006 2007

% of annual GDP

Albania –25.3 –25.9 –23.3 –21.7 –22.4 –23.2 –27.2
Bosnia and Herzegovina –93.7 –54.5 –49.5 –45.6 –45.8 –34.8 –38.7
FYR Macedonia –15.3 –21.4 –18.3 –21.1 –18.4 –20.1 –21.1
Serbia –19.5 –20.4 –19.8 –26.4 –20.2 –19.6 –21.0
Montenegro –37.6 –31.2 –23.8 –24.9 –28.3 –39.5 –66.9
Ukraine 0.5 1.7 1.0 5.8 –1.3 –4.8 –7.5

Source: National central banks, wiiw.

Table 8

Current Account Balance

2001 2002 2003 2004 2005 2006 2007

% of annual GDP

Albania –7.0 –9.0 –6.6 –4.9 –7.5 –7.4 –11.2
Bosnia and Herzegovina –14.1 –19.1 –20.9 –16.3 –18.0 –8.4 –13.1
FYR Macedonia –6.9 –10.0 –4.1 –8.4 –2.6 –0.9 –3.1
Serbia –2.4 –7.9 –7.0 –11.7 –8.5 –11.5 –16.4
Montenegro –15.1 –12.0 –6.8 –7.2 –8.5 –24.7 –44.2
Ukraine 3.7 7.5 5.8 10.6 2.9 –1.5 –4.2

Source: wiiw.

Table 9

Net FDI Inflows

2001 2002 2003 2004 2005 2006 2007

% of annual GDP

Albania 5.1 3.0 3.1 4.6 3.4 3.5 5.8
Bosnia and Herzegovina 2.2 4.3 4.9 7.0 5.5 5.8 13.7
FYR Macedonia 13.0 2.8 2.4 6.0 1.6 6.8 4.3
Serbia 1.4 3.0 6.7 3.9 5.9 13.8 5.2
Montenegro 0.8 6.6 2.6 3.0 21.0 21.7 23.0
Ukraine 2.0 1.6 2.8 2.6 8.7 5.3 6.5

Source: wiiw.

Table 10

Reserve Assets Excluding Gold

2001 2002 2003 2004 2005 2006 2007

End of period, % of annual GDP

Albania 18.2 18.9 17.7 18.6 17.2 19.4 . .
Bosnia and Herzegovina 24.4 23.6 25.3 28.1 27.0 33.9 . .
FYR Macedonia 21.7 19.0 19.4 16.9 21.1 27.7 . .
Serbia 9.5 14.2 17.3 18.3 25.0 36.1 . .
Montenegro x x x x x x x
Ukraine 7.8 9.9 13.3 14.6 22.0 20.5 . .

Source: wiiw, IMF.
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Table 11

Gross External Debt

2001 2002 2003 2004 2005 2006 2007

End of period, % of annual GDP

Albania 28.9 25.3 22.0 20.8 20.9 19.9 20.0
Bosnia and Herzegovina1 38.1 33.4 29.9 25.5 25.6 21.3 18.6
FYR Macedonia 44.2 39.3 35.9 47.9 53.9 49.1 48.9
Serbia 95.6 64.1 60.3 52.5 61.9 58.9 55.8
Montenegro x 65.7 30.6 29.3 28.3 23.5 20.3
Ukraine 32.5 27.3 42.9 43.1 48.5 48.2 55.8

Source: wiiw.
1 Gross external public debt.

Table 12

General Government Balance

2001 2002 2003 2004 2005 2006 2007

% of GDP

Albania –6.9 –6.0 –4.9 –5.1 –3.4 –3.2 –3.5
Bosnia and Herzegovina –3.3 –0.1 0.8 1.6 2.4 2.9 . .
FYR Macedonia –6.3 –5.0 –1.1 0.0 0.3 –0.6 0.6
Serbia –1.5 –3.3 –4.0 –1.4 1.4 –0.6 –0.5
Montenegro –3.1 –2.8 –3.1 –2.0 –1.7 1.8 5.0
Ukraine –0.3 0.7 –0.2 –3.2 –1.8 –0.7 –1.1

Source: wiiw.

Table 13

Gross General Government Debt 

2001 2002 2003 2004 2005 2006 2007

% of annual GDP

Albania 66.6 65.3 61.7 56.6 56.7 55.7 . .
Bosnia and Herzegovina 38.1 33.4 27.7 25.5 25.6 21.3 18.5
FYR Macedonia 51.6 48.7 45.0 43.8 48.5 41.5 27.0
Serbia x 80.6 70.9 56.7 52.9 38.8 28.7
Montenegro x 88.3 47.1 44.5 38.6 32.6 32.4
Ukraine 36.9 33.5 29.3 36.4 19.7 16.5 . .

Source: EBRD, European Commission.
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Table 14

Broad Money

2001 2002 2003 2004 2005 2006 2007

End of period, annual nominal change in %

Albania (M2) 13.1 12.2 7.6 8.2 11.7 7.6 . .
Bosnia and Herzegovina (M2) 31.4 66.7 4.8 21.0 17.6 21.6 25.0
FYR Macedonia 64.0 –9.3 18.0 17.0 15.9 24.6 . .
Serbia (M3) 67.6 73.4 27.8 31.9 42.1 38.9 41.2
Montenegro (M21) x x –0.3 10.6 58.7 82.9 71.8
Ukraine 41.9 41.8 46.5 32.4 54.3 34.5 51.7

Source: European Commission, wiiw.

Table 15

Official Key Interest Rate

2001 2002 2003 2004 2005 2006 2007

End of period, %

Albania (refinancing base rate) 7.0 8.5 6.5 5.3 5.0 5.5 6.3
Bosnia and Herzegovina1 x x x x x x x
FYR Macedonia (discount rate) 10.70 10.70 6.50 6.50 6.50 6.50 6.50
Serbia (discount rate) 16.43 9.50 9.00 8.50 8.50 8.50 8.50
Montenegro2 x x x x x x x
Ukraine (refinancing rate)3 12.50 7.00 7.00 9.00 9.50 8.50 8.00

Source: Eurostat, Bloomberg, wiiw, IMF.
1 Currency board.
2 Unilateral euroization.
3 Average.

Table 16

Exchange Rate

2001 2002 2003 2004 2005 2006 2007

Period average, national currency per EUR

Albania 128.47 132.36 137.51 127.67 124.19 123.08 123.62
Bosnia and Herzegovina 1.96 1.96 1.96 1.96 1.96 1.96 1.96
FYR Macedonia 60.91 60.98 61.26 61.34 61.30 61.19 61.18
Serbia 59.46 60.68 65.05 72.57 82.91 84.06 80.09
Montenegro x x x x x x x
Ukraine 4.81 5.03 6.02 6.61 6.39 6.34 6.92

Source: wiiw, national sources, Thomson Financial.


