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Contributors

Paloma Acevedo has worked as an economist in the Latin America Unit of the
International Economy and Relations Department of Banco de Espafa since
October 2005. She holds a master degree from CEMFI. Her main research interests
are macroeconomics of development and financial markets in emerging countries.

Enrique Alberola is the head of the Division of International Economy at Banco
de Espafa in the same department and previously worked in the research
department. He earned an M.Sc and Ph.D in economics from the European
University Institute in Florence. His main interests are economic integration,
international finance and fiscal policy.

Peter Backé, born in 1960, studied at the University of Vienna and completed
post-graduate studies at the Bologna Center of the Johns Hopkins University. Since
1990, he has been employed with the Oesterreichische Nationalbank. In the period
between 2000 and 2002, he performed as special adviser for Central and Eastern
European Issues and EU enlargement matters. Peter Backé is the head of the
Central and Eastern European Analysis (in 2002 and again since 2005). His main
responsibilities include the coordination and supervision of the economic analysis
on Central and Eastern Europe and EU enlargement. In 2003/2004, Peter Backé
was on leave of absence from the Oesterreichische Nationalbank, holding a
position as adviser for EU accession and monetary integration matters at the
European Central Bank. He has published various articles and papers on current
economic developments in Central and Eastern Europe, on the integration of
Central and Eastern European countries into the European Union and into
European Monetary Union. His work field also includes guest lectures at central
banks and universities, referee reports for various journals and working paper
series. Besides, Peter Backé is a member of the Scientific Council of the Polish
journal “Bank i Kredyt”.

Katalin Bodnar has been working at the Magyar Nemzeti Bank, central bank of
Hungary for 3 years. She has been responsible for analyzing profitability of the
banking sector and credit risk of non-financial enterprises. She contributes to the
Report on Financial Stability and prepares papers on the above topics. Previously,
Katalin Bodnar worked in the public sphere managing EU funds and she also
thought introductory economics (macroeconomics, microeconomics, international
economics) for undergraduate students.
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Darko Bohnec spent five years at the Ministry of Finance of Slovenia, following
his graduation, at Ljubljana University with a BA in Economics in 1980. In 1985,
he joined Banka Slovenija. He had managed two departments: the Analytical
Research Department from 1988 to 1992 and the Central Banking Operations from
1994 until 1998, when he took up his current position as Vice Governor. He is
responsible for payment systems and monetary policy operations.

He is currently the Chairman of the Payment Services Committee. He was
Chairman of the Monetary and Exchange Rate Policy Committee in the Bank of
Slovenia between 2004 and the end of 2006. He was heading the Slovenian
delegation for the IMF Article IV missions in years 2000 — 2004. Darko Bohnec
was a member of the National Coordination Committee for the Euro adoption
during the years 2005 and 2006.

Carmen Broto is a senior economist in the International Affairs Department at
Banco de Espana, where she has been working since 2006. Previously, she worked
for two years as an analyst in the Research Department of BBVA. She obtained a
Ph.D. in economics in 2004 at the Universidad Carlos III in Madrid. Her main
research interests are time series, financial econometrics and financial markets in
emerging countries.

Dimitri G. Demekas is the Chief of Southeastern Europe I Division at the
International Monetary Fund (IMF). He is the Fund’s coordinator for regional
issues in the Balkans and the IMF liaison with the Stability Pact for Southeastern
Europe. He currently heading IMF missions to Bosnia and Herzegovina. He has
worked on both Western European countries and Eastern European transition
economies, including Bulgaria, Romania, Estonia, Latvia, Slovenia, Kosovo, and
Croatia, since 1990. He has published extensively on labor markets, transition
economies, and the economics of post-conflict aid. In the first half of 2003, he was
seconded from the IMF to work as Special Advisor to the Greek Presidency of the
EU, where he covered, among other topics, EU relations with Russia and the
Western Balkans. Dimitri Demekas was one of the contributors to the Thessaloniki
Agenda for the Western Balkans of June 2003 and, on behalf of the Greek
Presidency, to the development of the EU’s Wider Europe policy. He holds a Ph.D.
in economics from Columbia University in New York and a B.A. from the
University of Athens.

Aitor Erce-Dominguez is an economist at the Department of Economics and
International Relations of Banco de Espana. His research interests are international
finance, game theory and applied econometrics, including aspects such as the role
of international financial institutions in the global economy, debt structure
modeling and the resolution of financial crises.

Balazs Egert obtained his Ph.D. in economics from the University of Paris X-
Nanterre in 2002. He has been with the Oesterreichische Nationalbank since 2003.
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In addition, Balazs Egert also is a research fellow at CESIfo, EconomiX
(University of Paris X-Nanterre) and the William Davidson Institute (University of
Michigan). His main research areas include inflation, real exchange rate and the
monetary transmission mechanism.

Adam Gersl works as a senior economist in the Financial Stability Unit of Céska
narodni banka. He has a Ph.D. in economics from the Charles University in Prague
and participated in research stays at the University of Konstanz, the University of
Freiburg and the Deutsche Bundesbank. In 2004/2005 and partly in 2006, he
worked for the European Central Bank. In his research, he focuses FX
interventions, financial stability, political economy, and on effects of foreign direct
investment on corporate sector performance.

Peter Havlik was born in Prague (former Czechoslovakia) in 1950 where he
studied economic statistics and sociology at the Prague School of Economics and
the Institute for Philosophy and Sociology of the Czechoslovak Academy of
sciences. After moving to Austria in 1980, he completed a post-graduate study of
econometrics and computer science at the Institute for Advanced Studies in
Vienna. Since 1982, he has been working as a researcher (since 1990 also deputy
director) at the Vienna Institute for International Economic Studies (wiiw). His
current research fields include the economic transition in Central and Eastern
Europe, European integration, EU Neighborhood policies, Russian economy,
international trade and competitiveness.

Tuuli Juurikkala is an economist at Sumen Pankki’s Institute for Economies in
Transition (BOFIT) since the year 2005. She has previously worked for an
international consulting company; held posts as a graduate school fellow and
Academy of Finland researcher at the Helsinki School of Economics; performed
consultant duties at the OECD; and served in trainee and consultant positions at the
World Bank. Her area of expertise is Russian economic development and economic
policy, and research interests include private — public sector relationships in
transition, investment and international capital flows.

likka Korhonen has worked as a research supervisor at Suomen Pankki’s Institute
for Economies in Transition (BOFIT) since 2003. He joined Suomen Pankki as an
economist in 1995, having worked before that as an economist in the private sector.
He has also made research visits to the Oesterreichische Nationalbank and the
European University Institute. His research interests include monetary and
exchange rate policies in transition economies and emerging markets in general, as
well as consequences of raw material abundance in transition economies. He has
published in several leading journals of the field.

Marko Kosak is an assistant professor of finance at the University of Ljubljana,
Faculty of Economics. Before taking the position at the Faculty of Economics he
had worked for Banka Slovenije. Currently he lectures several undergraduate and
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graduate courses in banking, financial markets and institutions. He has published
articles on bank efficiency, changes in banking market structure, capital adequacy
of banks, interest income taxation and development of banking sectors in Eastern
Europe. He participated also in several consulting projects with the Banka
Slovenije, commercial banks and the government. He is a member of the European
Money and Finance Forum.

Reiner Martin is the head of the Convergence and Structural Analysis Section in
the Directorate General Economics of the European Central. He focuses on
economic developments in the EU Member States outside the euro area and on
euro area enlargement. Reiner Martin worked previously as research fellow at the
Centre for European Policy Studies (CEPS) in Brussels and Deputy Head of
Division at the German Federal Ministry of Economics in Bonn. He holds masters
degrees in economics and political science and a Ph.D. in economics from the
University of Hamburg. His policy and research interests include nominal and real
convergence within the EU as well as structural reforms in product and labor
markets including labor mobility. He published a number of books, papers and
articles in these fields.

Dubravko Mihaljek, Ph.D., is a senior economist at the Bank for International
Settlements (BIS) in Basel, Switzerland. He analyses macroeconomic
developments and policies in industrial countries and in Central and Eastern
Europe. From 1990 to 1999, he worked as an economist and later as a senior
economist at the IMF. Dubravko Mihaljek started his career as an assistant research
fellow at the Economics Institute, Zagreb, Croatia, 1982—1990. He holds degrees in
economics from the Universities of Zagreb (Dilp. oec., 1981), Minnesota (MA,
1986) and Pittsburgh (Ph.D., 1990). He published in the fields of his research on
monetary and exchange rate economics, fiscal theory and policy, EU enlargement,
economic development and banking.

Peter Mooslechner, born in 1954, is the Director of the Economic Analysis and
Research Section of the Oesterreichische Nationalbank, Vienna. He studied
Economics at the Johannes Kepler University, Linz (Austria) where he also
received his Doctorate in 1981. Since then he has been teaching economics and
economic policy at several universities, including those of Linz, Innsbruck,
Salzburg and the University of Economics, Vienna. He worked at the Austrian
Institute of Economic Research (WIFO) for more than 15 years, joined the
Oesterreichische Nationalbank in 1996 to become the Head of the Economic
Analysis Division and in 1999 he was appointed Director of the Economic
Analysis and Research Section. He is a Member of the Monetary Policy Committee
of the ECB, Member of the Heads of Research Group of the Eurosystem as well as
a Board Member of the Austrian Economic Association and a Member of the
Editorial Board of EMPIRICA among a number of other positions. His main areas
of research and publications cover macroeconomics, monetary and fiscal policy,
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financial markets and banking, the development of economic institutions and
Eastern European issues.

Evgeni Peev is a senior research fellow at the Department of Economics of the
University of Vienna and a senior research fellow at the Institute of Economics,
Bulgarian Academy of Sciences. His research interests are post-communist
transition, EU integration, corporate governance, capital markets, FDI, innovations,
size of government.

Marcus Pramor has been a member of the research team at the Center for
Financial Studies (CFS) in Frankfurt since 2003. He works in the Financial
Markets area and his research focuses on international economics, specifically on
exchange rates and capital flows. Prior to joining the CFS, he had spent three years
in the Risk Management Division of Goldman Sachs in London and Frankfurt,
where he worked on credit risk and credit ratings. He holds a B.Sc. in economics
from the London School of Economics (LSE) and an M.Sc. in Economics from the
Universitat Pompeu Fabra in Barcelona.

Doris Ritzberger-Grinwald was born in Vienna in 1961. She obtained her
Master’s degree in social and economic sciences at the University of Vienna in
1985, completed the Program in Economics at the Institute for Advanced Studies
(IAS) in Vienna in 1987 and obtained her doctoral degree in social and economic
sciences at the University of Vienna in 1991. She worked as a research assistant at
the TAS from 1987 to August 1988 and joined the Oesterreichische Nationalbank in
1988, where she started as an economist in the Economic Analysis Division and
then moved to the Foreign Research Division. After being an assistant to a Member
of the Governing Board, she returned to the Foreign Research Division as special
adviser, to be promoted in 2000 to the post of Deputy Head of Division. Since June
2002, she has been Head of the Foreign Research Division. Her fields of policy-
oriented research include monetary policy, economic growth, convergence issues,
inflation, and the enlargement of the EU. She is an acting member of the Monetary
Policy Committee of the European Central Bank and Executive Board Member of
the Joint Vienna Institute.

leva Rubene works as a research analyst in the European Union Countries
Division of the European Central Bank. She spent one year in Banque centrale du
Luxembourg as research intern and as of summer 2004 has been with the European
Central Bank. She holds a Ph.D. in economics from Clark University, MA, United
States, and her interests lie in the field of macroeconomics.

Gunther Schnabl is the director of the Institute for Economic Policy at Leipzig
University. From 1988 to 1995, he studied International Economics at Tuebingen
University and accomplished his studies in 2006 with a Ph.D. and his thesis
“Current Account and Economic Policy — the Case of Japan™. In order to
concentrate his studies with the focus on Japan he spent two years learning
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Japanese at Tokyo Kyoei Gakuin and Shinjuku Nihongo Gakko. He has specialized
in the fields of economic policy, exchange rates, monetary integration and financial
markets in emerging markets and gave numerous presentations on these topics in
several international institutions.

Ludger Schuknecht is a senior advisor in the Directorate General Economics of
the European Central Bank where he coordinates the economics-related ECB
contributions to the policy debate in Brussels and contributes to the preparation of
the Governing Council meetings. Until the spring of 2007, he headed the fiscal
policy surveillance section at the ECB and advised the ECB’s management and
Executive Board on fiscal developments in the euro area and in the 25 EU member
states. Ludger Schuknecht worked previously at the World Trade Organisation
(Research Department) and at the International Monetary Fund (Fiscal Affairs and
African Departments). His policy and research interests include public finances
(public expenditure policies and reforms, fiscal policy rules) and the analysis of
boom-bust episodes in industrialized countries. He has published widely in
academic and policy-oriented journals and edited volumes and wrote ‘“Public
Spending in the 20™ Century: A Global Perspective” together with Vito Tanzi.

Natalia Tamirisa has been at the International Monetary Fund since 1997, where
she has worked on a broad range of topics relating to international financial
architecture. She is currently working as a senior economist in the IMF’s European
Department. Her research focuses on the economics (and political economy) of
capital controls, the role of foreign banks in emerging market economies, and, most
recently, integration of the new EU Member States. She holds a master degree in
aerospace economics from Moscow Aviation Institute, Russia and a doctorate in
international economics from the University of Hawaii, U.S.A. She was a
valedictorian at the International Space University summer session in Toulouse,
France, and served on the U.S. National Research Council’s advisory committee on
the globalization of materials research and development and its impact on the U.S.
economy.

B. Burcin Yurtoglu is an associate professor at the department of Economics of
the University of Vienna. His research interests are competition policy and
corporate governance including aspects such as mergers and acquisitions, financial
systems, ownership and control structures, boards and executive compensation.

Tina Zumer works as an economist in the European Union Countries Division of
the European Central Bank. Previously, she worked in the Analysis and Research
Department of Banka Slovenije. She holds an MSc in economics from the London
School of Economics.
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