ONB

OESTERREICHISCHE NATIONALBANK

Stability and Security.

WORKSHOPS
Proceedings of OeNB Workshops

Capital Taxation

dfter

EU Enlargement

January 21, 2005

* *

* *

* *
* *

‘ NO. 6

EUROSYSTEM



Contributors

Karl Aiginger, born in 1948, has been the Director of the Austrian Institute of
Economic Research (WIFO) since March 2005. He is a Professor of Economics at
the University of Linz and he held a position of a Visiting Professor at Stanford
University (1982 and 2002); the Massachusetts Institute of Technology (MIT,
1991); and the University of California Los Angeles (UCLA, 1997). He has
contributed to the Austrian Advisory Council for Economic and Social Affairs and
the Reform Dialogue of the Austrian Government. He is a lead manager and
contributor to the European Competitiveness Reports since 1998. He is the editor
of the Journal of Industry, Competition and Trade (JICT, jointly with André Sapir).
Key areas of research include industrial economics, industrial policy and
competitiveness.

Christian Beer studied Economics at the University of Vienna and the University
of Copenhagen. After working for a consulting firm in the energy market, he
attended the Postgraduate Program in Economics at the Institute for Advanced
Studies (IHS) in Vienna, where he also worked as a research fellow specializing in
tax policy research. In September 2004 he joined the Economic Analysis Division
at the Oesterreichische Nationalbank as a research fellow. His fields of interest
include theory of taxation and more recently the analysis of household micro data.

Christian Bellak (born in 1964) is an Associate Professor at the Economics
Department of the Vienna University of Economics and Business Administration,
where he also earned his doctorate degree in economics in 1992. He was a visiting
scholar at the University of Reading (UK), the Helsinki School of Economics (SF)
and the Hamburg Institute of International Economics (HWWA, GE). His main
research interests include foreign direct investment, multinational enterprises and
industrial policy.

Sijbren Cnossen is a Professor of Economics at Maastricht University, the
Netherlands, and Emeritus Professor of Tax Law at Erasmus University Rotterdam.
He has also held appointments at the Law Schools of Harvard University and New
York University. Professor Cnossen has published widely on tax (coordination)
issues. For a synopsis of his views, see Tax Policy in the European Union: A
Review of Issues and Options, FinanzArchiv 58:2.

Otto Farny was born in Mistelbach in 1955. He studied economics, law and
philosophy in Vienna. Since 1983 he has been working for the Austrian Chamber
of Labor, where he is currently holding the position of Head of Division of Tax
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Legislation and of the Accounting Division. Otto Farny has written a number of
commentaries on legislation, guidebooks on the wage tax and papers on tax
legislation.

Lars P. Feld, born in 1966, is a Full Professor of Economics, particularly Public
Finance at the Philipps-University of Marburg, Dean of the Faculty of Business
Administration and Economics at the Philipps-University of Marburg; Member of
the Council of Scientific Advisors to the German Federal Finance Ministry,
Permanent Guest Professor at the University of Rennes 1 (France) and Member of
the CESifo Research Networks; Managing Editor of Perspektiven der
Wirtschaftspolitik of the Verein fiir Sozialpolitik (Association of Economists in
German Speaking Countries). His research interests include public finance, in
particular fiscal federalism and fiscal policy in open economies, new institutional
economics and public choice, fiscal psychology, in particular tax evasion and tax
morale. He has published numerous articles among others in the Journal of Public
Economics, Public Choice, Kyklos, Economic Policy, Regional Science and Urban
Economics and European Journal of Political Economy.

Daniele Franco is the Director of the Public Finance Division in the Research
Department of the Bank of Italy and previously served as an Economic Adviser at
the European Commission. He has contributed to international working groups on
pension issues. He is the author of some books and several articles on fiscal policy,
public pensions, fiscal sustainability and generational accounting.

Bernd Genser holds degrees of the University of Technology in Graz (Dipl.Ing.),
the University of Technology in Vienna (Dr.tech.) and the University of Vienna
(Dr.habil.). He worked as a Research Assistant and as an Assistant Professor in the
Economic Departments of the Universities of Graz and Vienna, and has been a Full
Professor of Economics at the University of Konstanz since 1986. He holds the
chair of public sector economics and his major research fields are theory of
taxation, international taxation and tax harmonization, fiscal federalism, tax policy
analysis. He has been the editor of the FinanzArchiv since 2002.

Christian Keuschnigg is a Professor of Economics with specialization in public
finance at the University of St. Gallen, Switzerland. He holds a Ph.D. in economics
(Doctor rer. soc. oec.) from the University of Innsbruck, Austria, in 1987 and the
venia docendi in economic policy and public economics from University of
Vienna, in 1995. He was previously an economist at the Institute for Advanced
Studies in Vienna and a Lecturer at the University of Vienna. In 1997, he was
elected Full Professor of Economics, especially public economics, at the University
of Saarland, Saarbruecken, Germany, where he also served as the Director of the
European Institute, in 1997. He is a Research Fellow of the CEPR (London) and
CESifo (Munich) research networks. His main fields of interest are venture capital,
entrepreneurship, education and training and the dynamic analysis of tax reform
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and fiscal policy. He published widely in international journals such as Economic
Policy, European Economic Review, FinanzArchiv, International Tax and Public
Finance, Journal of Public Economics, Journal of International Economics, Journal
of Economic Growth and others.

Walpurga Kéhler-Toglhofer was born in Hartberg in 1961 and received her PhD
in economics at the Vienna University of Economics and Business Administration
in 1998. She started out her professional career as a Research Assistant at the
Institute for Advanced Studies in 1990. In 1993, she moved to the Vienna
University of Economics and Business Administration as an Assistant Professor
and joined the Oesterreichische Nationalbank as an Economist in 1998. In 1999,
Walpurga Kohler-Toglhofer became Head of a Unit in the Bank’s Economic
Analysis Division. She has been giving lectures and seminars on issues related to
macroeconomics, fiscal policy and tax theory and policy since 1993. Since 1998,
she has been a lecturer at the University of Vienna. Publications cover fiscal
policy, growth, tax policy, real effective exchange rates and structural policy.

Markus Leibrecht, born in 1971, was until recently a Member of the Economic
Analysis Division of the Oesterreichische Nationalbank. Currently he is holding
the position of an Assistant Professor at the Economics Department of the Vienna
University of Economics and Business Administration, where he also earned his
master (1998) and doctorate degree (2003) in economics. He participates in the
Special Research Program “International Tax Coordination” of the Vienna
University of Economics and Business Administration, funded by the Austrian
Science Fund. His main research interests include public policy, especially tax
policy.

Peter Mooslechner, born in 1954, is the Director of the Economic Analysis and
Research Section of the Oesterreichische Nationalbank, Vienna. He studied
Economics at the Johannes Kepler University, Linz (Austria) where he also
received his Doctorate in 1981. Since then he has been teaching economics and
economic policy at several universities, including those of Linz, Innsbruck,
Salzburg and the Vienna University of Economics and Business Administration.
He worked at the Austrian Institute of Economic Research (WIFO) for more than
15 years, joined the Oesterreichische Nationalbank in 1996 to become the Head of
the Economic Analysis Division and in 1999 he was appointed Director of the
Economic Analysis and Research Section. He is a Member of the Monetary Policy
Committee of the ECB, Member of the Heads of Research Group of the
Eurosystem as well as a Board Member of the Austrian Economic Association and
a Member of the Editorial Board of EMPIRICA among a number of other
positions. His main areas of research and publications cover macroeconomics,
monetary and fiscal policy, financial markets and banking, the development of
economic institutions and Eastern European issues.
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Ewald Nowotny was born in Vienna in 1944. He studied economics at the
University of Vienna and the Institute for Advanced Studies and received his PhD
from the University of Linz. In his early professional career he lectured as an
Assistant Professor at the University of Linz, ACLS-Fellow at Harvard University
and as a Full Professor at the Universities of Darmstadt and Linz. Since 1982 he
has been holding the positon of the Head of the Institute for Fiscal and Monetary
Policy at the Vienna University of Economics and Business Administration; where
he was appointed Vice-Rector in 2003. His numerous publications cover monetary
and fiscal policy in general and taxation and inflation issues in particular. From
1999 to 2003, Ewald Nowotny was the Vice President of the European Investment
Bank, Luxembourg (since 2003 Honorary Vice President).

Anton Rainer was born in 1946. After his studies at the Vienna University of
Economics (Diplomkaufmann in 1970, Doctorate in 1976) and at the Institute for
Advanced Studies (1970-1972), he began to work in the Budget Department of the
Federal Ministry of Finance in Vienna in 1972. In 1983, he attended a financial
programming and policy course at the International Monetary Fund. In 1987, he
was appointed Head of the Ministry’s Budget Division and since 1991 he has been
Head of the Division for Tax Estimation and Tax Policy. He has published several
articles and contributions, mainly on budgetary and tax matters, but also on
national accounts problems and theoretical subjects like rational expectations and
utility theory.

Roman Romisch is a Staff Economist at the Vienna Institute for International
Economic Studies (WIIW). He studied economics at the University of Economics
and Business Administration in Vienna. His main fields of activity are regional
economic development in Europe, corporate taxation and macroeconomics. He
participates in the project “International Tax Coordination” of the Vienna
University of Economics and Business Administration, funded by the Austrian
Science Fund.

Margit Schratzenstaller, born in 1968, is a Senior Researcher at the Austrian
Institute of Economic Research, Vienna. Previously, she held positions as a
Research Assistant and Post-Doc at the Universities of GieBen and Gottingen. Her
research interests and publications cover tax and budget policy, particulary tax
competition and fiscal federalism.

Alex Stomper is an Assistant Professor at the University of Vienna. His main
research interest is corporate finance. His teaching experiences comprise corporate
finance, corporate governance and control, investment banking and asset
management, to mention just a few.

Andreas Wagener, born in 1967, is a Professor of Economics, in particular Public
Economics, at the University of Vienna. Previously, he had positions as an
Assistant and Associate Professor at the universities of Siegen and Miinster. He is a
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Research Fellow at CESifo Munich and CEBR Copenhagen. His research interests
and publications in the area of public economics cover taxation, tax competition,
and fiscal federalism as well as public goods, the welfare state and pensions.

Alfons J. Weichenrieder received his doctoral degree from the University of
Munich in 1995. He has taught at the University of Munich, at Princeton
University, and at the University of Vienna before joining the Johann Wolfgang
Goethe-Universitit, Frankfurt, as a Professor of Economics and Public Finance in
2002. Alfons Weichenrieder is an Associate Editor of International Tax and Public
Finance and a Co-opted Member of the Public Finance Section of the German
Economic Association. He is also a fellow of the international CESifo network and
a Research Professor at the Ifo Institute in Munich. He has contributed to numerous
scholarly journals, like the Journal of Public Economics, the Scandinavian Journal
of Economics, the Canadian Journal of Economics, Economic Policy,
Finanzarchiv, the Journal of Urban Economics, the German Economic Review and
the Journal of International Economics. His main academic interests are in the
areas of company taxation, international taxation, fiscal federalism, and public
economics in general.

Martin Zagler is an Associate Professor of Economics at the Vienna University of
Economics and Business Administration (on leave) and currently Joseph
Schumpeter Research Fellow at Harvard University. He has studied in Linz, Aix-
en-Provence, Vienna and Florence and in addition he has been Visiting Professor at
the Free University of Bozen/Bolzano and a Visiting Researcher at the European
University Institute and University College London. His research interests are
economic growth theory, growth policy, labour markets, and public finance. He has
published in learned journals and is the author of Growth and Employment in
Europe (Palgrave/Macmillan) and Endogenous Growth, Economic Policy and
Market Failures, (Macmillan and St. Martin’s Press).
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