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Paul Ramskogler

Research interests

International Economics, Globalisation and Fragmentation, Labour Markets

Professional experience

Oesterreichische Nationalbank (Senior Expert) — Vienna, Austria
Research on international economics and euro area labor markets, organizing the

research agenda setting and strategy process of the sub-section

OECD (Seconded Economist) — Office of the Secretary General - Paris, France
Participation in the cross-sectional project New Approaches to Economic Challenges

(NAEC) and conducting a study on the causes of the great financial crisis

Oesterreichische Nationalbank (Economist) — Vienna, Austria
Running several Euro area country desks and conducting cross-country research on

euro area heterogeneity and the great financial crisis

Vienna University of Economics and Business (Lecturer) — Vienna, Austria

Holding seminars on international macroeconomics and general economic policy

Vienna University of Economics and Business - Institute for Fiscal and
Monetary Policy (University Assistant) - Vienna, Austria

Conducting research on wage setting and teaching responsibilities

Vienna University of Economics and Business - Institute for Fiscal and
Monetary Policy (Research Assistant) — Vienna, Austria

Conducting research on inflation and bargaining structures, asset and labor markets
in growth and labor market effects of FDI and trade in CEEC

Austrian chamber of commerce - Foreign Trade Office (Trainee) -
Casablanca, Maroc

Compilation of country reports and risk profiles

Raiffeisen Zentralbank Osterreich AG (Analyst) - Vienna, Austria

Assisiting in the establishment of an online broker



2011

2006

1998

2012

2012
2011

2008

2006

2024

Education

Doctorate in Economics — Vienna University of Economics and Business
Dissertation: Wage Interdependencies, Wage Restraint and Demand in the European
Monetary Union

Advisor: Engelbert Stockhammer

Master’s degree in Economics — Vienna University of Economics and Business
Thesis: Fundamental Uncertainty and the Role of Asymmetric Information for Credit
Rationing with Endogenous Money (in German)

Advisors: Engelbert Stockhammer and Wilfried Altzinger

A-Level (Matura) with distinction — BG VIII 'Piaristen’, Vienna, Austria
Final paper: Social and economic roots of youth violence at the example of the hooli-

ganism of the 80ies in Europe (in German)

Honors
Eduard Méarz Award (Vienna Chamber of Labor) for the paper *The National-

Transnational Wage Setting Nexus’
Innovationprice (Chamber of Labor of Lower Austria) for the dissertation

Publication 2011 (Vienna University of Economics and Business) for the paper "Credit

Money, Collateral and the Solvency of Banks

Acceleration Premium (Department of Economics, Vienna University of Economics

and Business ) for the paper 'Uncertainty Market Power and Credit Rationing’

Theodor Korner Price for the master thesis

Publications in Academic Journals

Beggaring thy coworker — Labor market dualities and wage growth in Europe
Lukas Lehner, Paul Ramskogler, Aleksandra Riedl
Industrial and Labor Relations Review, 77, 5, pp. 659-684.
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Labour Market Hierarchies and the Macroeconomy — Do Labour Market
Dualities Affect Wage Growth in Europe

Paul Ramskogler

Structural Change and Economic Dynamics, 56, p. 154-165.

The Trinity of Wage Setting in EMU
Martin Géchter, Paul Ramskogler, Aleksandra Riedl.
Journal of Policy Modelling, 40, p. 284-304.

The National-Transnational Wage Setting Nexus
Paul Ramskogler
Journal of Common Market Studies, 51, p. 941-962.

Is there a Wage Leader in Europe? — Wage spill-overs in the European Mon-
etary Union

Paul Ramskogler

Cambridge Journal of Economics, 36, p. 941-962.

Credit Money, Collateral and the Solvency of Banks
Paul Ramskogler
Review of Political Economy, 23, p.69-79.

Post Keynesian Economics — How to Move Forward?
Engelbert Stockhammer, Paul Ramskogler
European Journal of Economic and Economic Policy, 6, p. 227-246.

Uncertainty and Exploitation in History
Engelbert Stockhammer, Paul Ramskogler
Journal of Economic Issues, 42, p. 175-194.

Research Articles in Peer-Reviewed Institutional Journals

Friend-shoring in migration? Investigating the Links Between Geopolitical
Fragmentation and Global Migration

Anna Raggl, Paul Ramskogler

OeNB Bulletin, 2025, Q3.

Changing Migration Patterns and their Relevance to Population Aging and
Monetary Policy in Europe

Julian Mayrhuber, Anna Raggl, Paul Ramskogler

OeNB Bulletin, 2025, Q2.
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The (De-)Globalization of Migration: Has the Polycrisis Period Changed the
Patterns of Global Migration?

Jonathan Fitter, Anna Raggl, Paul Ramskogler

OeNB Bulletin, 2024, Q3.

Tracing the Origins of the Financial Crisis
Paul Ramskogler
Financial Market Trends, 2, p.47-61.

An Export-Based Measure of Competitiveness
Martin Géichter, Paul Ramskogler, Maria Silgoner.
Monetary Policy and the Economy, 2013, 2 p. 75-92.

The Swiss Economy’s Resilience to Crisis and Its Lessons for Austria
Andrés Fuentes-Hutfilter, Paul Ramskogler, Maria Silgoner.
Monetary Policy and the Economy, 2011, 2 p. 67-86.

Unpublished Working Papers

Begging Thy Coworker — Labor Market Dualization and the Slow-Down of
Wage Growth in Europe

Lukas Lehner, Paul Ramskogler and Aleksandra Riedl

INET Oxford Working Paper No. 2022-04 .

Swinging Female Labor Demand - How the Public Sector influences Gender
Wage Gaps in Europe

Lukas Lehner, Paul Ramskogler and Aleksandra Riedl

WU Working Paper 302.

Trade in Value Added: Do we need New Measures of Competitiveness?
Kirsten Lomatzsch, Paul Ramskogler and Maria Silgoner
ECB Working Paper 1936.

The state of wage convergence in the European Monetary Union
Paul Ramskogler
WU Economics Working Papers 130.

Uncertainty, market power and credit rationing
Paul Ramskogler
WU Economics Working Papers 105.
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Policy Articles and Briefs

Is Geopolitical Fragmentation Impacting Global Migration Patterns?
Anna Raggl and Paul Ramskogler
Suerf Policy Brief 1329.

Tariffs, Exchange Rates and Reindustrialization - Is There a Grand Scheme
behind Trump’s Actions?

Wolfgang Pointner and Paul Ramskogler

Suerf Policy Brief 1157.

Feeling the Heat? — Assessing Labor Shortages in the Euro Area
Paul Ramskogler
Suerf Policy Note 266 and Konjunktur Aktuell Mdrz.

Unterschiede in den geldpolitischen Herausforderungen zwischen den USA
und dem Euroraum

Wolfgang Pointner and Paul Ramskogler

Konjunktur aktuell Juni.

Refugees from Ukraine: Status, location and potential labor market impact
Anna Raggl and Paul Ramskogler
Konjunktur aktuell Funi.

Arbeitskrifteangebot und Lohndruck im Euroraum: Institutioneller Rah-
men und aktuelle Entwicklungen

Paul Ramskogler and Alfred Stiglbauer

Inflation Aktuell Q1.

Inflationsentwicklung in den USA und im Euroraum im Vergleich
Paul Ramskogler and Thomas Scheiber
Konjunktur Aktuell, September.

Arbeitskriftemangel und Inflationsspitze in den USA vor dem Hintergrund
des FED-Strategy Reviews

Michael Langer and Paul Ramskogler

Konjunktur Aktuell, Juni.

How Deep Will it Fall? Comparing the Euro area recessions of 2020 and 2009
Andreas Breitenfellner and Paul Ramskogler
Suerf Policy Note 150.
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Current account imbalances in the euro area - recent trends
Christian Belabed and Paul Ramskogler
Konjunktur aktuell Juni.

Zum Zusammenhang von Lohnsetzung und Inflation im Euroraum
Paul Ramskogler
Konjunktur Aktuell, Dezember.

Japan: Effekte der Niedrigzinspolitik auf den Bankensektor
Paul Ramskogler
Konjunktur Aktuell, Mdrz.

Die Niederlande: Jiingste makrookonomische Entwicklungen
Paul Ramskogler
Konjunktur Aktuell, September.

Book Chapters

Trumps neue Handelsstrategie: Okonomische Realitit kontra politischer Vi-
sion

Wolfgang Pointner and Paul Ramskogler

in Europa und die USA - Das transatlantische Verhdltnis auf dem Priifstand , Leykam,
Wien.

Labour Market Hierarchies and the Unemployment-Wage Nexus in CESEE
and in the EU

Paul Ramskogler

in Structural Reforms for Growth and Cohesion: Lessons and Challenges for CESEE
Countries and a Modern Europe, Edward Elgar, Celtenham.

Post Keynesian economics — How to move forward?

Engelbert Stockhammer and Paul Ramskogler

in Louis-Philippe Rochon and Sergio Rossi (ed.) Post-Keynesian Economics, Volume 1 -
Issues in Methodology in the International Library of Critical Writings in Economics 332,
2017, Edward Elgar, Celtenham.

Alternative Wirtschaftspolitik und die Rolle der OECD

Paul Ramskogler

in Kapeller, ., Pithringer, S., Hirte, K., Otsch, W, (Hg.) Tagungsband zur Wintertagung
der ICAE, Metropolis, Marburg.
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Is there a German model?
Paul Ramskogler and Helene Schuberth
in Unger, B. (ed.) The German Model — Seen by its Neighbours, SE Publishing.

Kommentar zu die lange Frist bei Keynes

Paul Ramskogler

in Chalupek, G., Marterbauer, M. (ed.) 75 Jahre General Theory of Employment, Interest
and Money Wirtschaftswissenschaftliche Tagungen der AK-Wien, Band 17, 2012 .

Post Keynesian economics - How to move forward?
Engelbert Stockhammer and Paul Ramskogler
in Lee, F., Lavoie, M. (ed.) In Defense of Post-Keynesian and Heterodox economics, 2012.
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Non-Refereed Journals, Blogs and Media

US-Geldpolitik am Wendepunkt? Was ein neuer Fed-Chef fiir den Euro be-
deuteth

Christian Belabbed and Paul Ramskogler

OeNB Bloeg Volkswirtschaft, 22. 01 2026.

Liegt Europas Zukunft in Asien? Die Landkarte des europiischen Aufienhan-
dels dndert sich

Christian Belabbed and Paul Ramskogler

OeNB Bloeg Volkswirtschaft, 14. 01 2026.

Wenn sich zwei streiten... - Ein alternativer Blick auf den US-EU Handelsdeal
Paul Ramskogler
OeNB Bloeg Volkswirtschaft, XX. Oktober 2025.

Trump vs. The Economy: Scheitert Trumponomics an der 6konomischen Re-
alitat

Paul Ramskogler

OeNB Bloeg Volkswirtschaft, 02. Juli 2025.

Zolle, US-Dollar, Industrie: Haben die USA am Ende doch einen groflen Plan?
Wolfgang Pointner and Paul Ramskogler
OeNB Bloeg Volkswirtschaft, 03. April 2025.

Temporary employment puts a drag on wage grwoth with macroeconomic
consequences

Lukas Lehner, Paul Ramskogler and Aleksandra Riedl

Vox EU Column, Labour Markets, 26 Oct. 2024.

Wie befristete Jobs das Lohnwachstum in Europa bremsen
Lukas Lehner, Paul Ramskogler and Aleksandra Riedl
Die Presse, 06.07.2014.

Reflections on Gender-Specific Effects of Crisis Policies
Paul Ramskogler and Helene Schuberth
Kurswechsel, 1/ 2017.

Europiische Effekte der deutschen Exporterfolge
Paul Ramskogler
Osterreichische Gemeindezeitung, 10/ 2015.
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October 2018

November 2017

March 2016

November 2016

February 2015

September 2014

Banken und Institutionelle Investoren in der Krise
Paul Ramskogler
Kurswechsel, 2/ 2014.

Invited Talks

Labor market hierarchies and the macro-economy - Do labor market dualities affect
wage growth in Europe?

Monetary Policy Meeting, Frankfurt

Labor market hierarchies — The impact of labor market dualities on aggregate wage
growth

Conference on European Economic Integration, Vienna

Eine Lohnssetzungsbenchmark fiir den Euroraum
Wirtschaftspolitische Gespriche der AK Wien, Vienna

Alternative Wirtschaftspolitik und die Rolle der OECD
ICAE Wintertagung, Linz

Exiting the crisis in Europe: the role of collectively-agreed wages
European Policy Conference: Collectively-Agreed Wages in the New European Economic

Governance. Alternative views and perspectives, Brussels

Exiting the crisis in Europe: the role of collectively-agreed wages
Origins of the crisis: drawing the big picture. New Approaches to Economic Challenges
Seminar, OECD, Paris

Community Services

Participation in Scientific Boards

Jubildumsfonds and Horizon 2020 Project ’Entire View’

Teaching experience

Seminars on International Macroeconomics, Applied Microeconomics, Economic Pol-
icy, Distribution of Wealth and European Union Economics at the Vienna University
of Economics and Business, BFI Vienna and the Economic Policy Academy in Linz

and Vienna



Refereeing

Competition and Change, Economics of Innovation and New Technology, European
Journal of Economics and Economic Policies — Intervention, European Journal of In-
dustrial Relations, Journal of Common Market Studies, Journal of Economic Inequal-
ity, Journal of Productivity Analysis, Jubilaumsfonds, Review of Political Economy,
Structural Change and Economic Dynamics, Momentum Quarterly — Zeitschrift fiir

sozialen Fortschritt, Review of Political Economy, wwwforEurope



