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Andreas Breitenfellner

Senior Principal / International Economics Section / Economics Department

Research Interests

Climate Economics and Green Finance, Economic and Monetary Union, Macroeconomics and Structural
Policies, Energy Prices and Inflation

Professional Experience

04.2022-present Oesterreichische Nationalbank (OeNB) Vienna
Senior Principal - International Economics Section

04.2014-04.2022 Lead Economist - Foreign Research Division

04.2011-03.2014 European Commission Brussels

Economic analyst - DG ECFIN Monetary Policy Unit

National Expert seconded from OeNB

01.2007-03.2011 Oesterreichische Nationalbank (OeNB) Vienna
Senior Expert - Foreign Research Division

10.2006-12.2006 European Central Bank Frankfurt
Economist - EU Neighbouring Regions Division

09.2005-09.2006 Oesterreichische Nationalbank (OeNB) Vienna
Economist - Foreign Research Division

04.2001-08.2005 Permanent Mission of Austria to the OECD Paris

Economic and Financial Counsellor
Chief Representative of the OeNB in Paris

09.1999-03.2001 Oesterreichische Nationalbank Vienna
Economist - Foreign Research Division

01.1998-08.1999 Austrian Trade Union Federation (OGB) Vienna
Project manager - International Relations Department

09.1997-12.1997 European Trade Union Institute Brussels
Research Intern

07.1995-10.1995 International Labour Office (ILO) Geneva

Internship
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Education

1996-1997 Johns Hopkins University, School of Advanced International Studies Bologna
Diploma in International Relations

1995-1996 Université de Fribourg Fribourg
Courses on monetary economics and international trade

1994-1995 Universidad de Salamanca Salamanca
Completed Master’s thesis on the Spanish labor market

1991-1994 Johannes Kepler Universitit Linz Linz
Master's degree in social economics (1995)

Publications

Refereed Journals

Energy Inflation and Housing Price Corrections (with Crespo Cuaresma, J. and Mayer, P.). Energy Economics,
2015, 48(C): 109-116.

Labour Costs Pass-through, Profits and Rebalancing in Vulnerable Member States (with Dragu A.D. und
Pontuch, P.). Quarterly Report on the Euro Area, 2013, 12/3, 19-25.

Accounting for Inflation Dynamics in the Euro Area (with Kuenzel, R.). Quarterly Report on the Euro Area,
2011, 1V/11, 28-33.

Global Unionism: A Potential Player. International Labour Review, 1997, 136/4. 531-555.

Refereed OeNB Publications

What do people in Austria think about Green Finance? (with Kariem, H.). Financial Stability Review 46/2023,
47-63.

Green Transition in CESEE: Sectoral Emissions and EU Recovery Plans (with Lahnsteiner, M. and Reininger, T.).
Focus on European Economic Integration Q2/2023, 55-78.

What is the impact of carbon pricing on inflation in Austria? (with Fritzer, F., Prammer, D., Rumler, F. and Salish,
M.). Monetary Policy and the Economy Q3/2022, 23-41.

Green Transition: What Have CESEE EU Member States Achieved so far? (with Lahnsteiner, M., Reininger, T.
and Schriefl, J.). Focus on European Economic Integration Q4/2021, 61-76.

The Impact of Climate Change on Monetary Policy (with Pointner, W.). Monetary Policy and the Economy
Q3/2021, 59-80.

Green Finance - Opportunities for the Austrian Financial Sector (with Hasenhiittl, S., Lehmann, G. and
Tschulik, A.). Financial Stability Review 40/2020, 45-61.

The Appropriate Role of Structural Reforms in E(M)U Deepening (with Bayer, K.). Focus on European Economic
Integration, Q3/2018, 102-112.

How do Resource-driven Economies Cope with the Qil Price Slump? A Comparative Survey of Ten Major Qil-
exporting Countries. (with Barisitz, S.). Focus on European Economic Integration Q1/2017, 33-53.

EU Integration and its Impact on Austria / Osterreich und die europiische Integration (with Beer, C., Belabed,
C.A., Ragacs, C., Weber, B.). Monetary Policy & the Economy Q1/2017, 86-125.

Determinants of Crude Qil Prices: Supply, Demand, Cartel or Speculation? (with Crespo Cuaresma, J. and
Keppel, C.). Monetary Policy & the Economy, Q4/2009, 111-136.

Crude Oil Prices and the USD/EUR Exchange Rate (with Crespo Cuaresma, J.). Monetary Policy & the
Economy, Q4/2008, 102-121.
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https://www.sciencedirect.com/science/article/pii/S0140988314002059
https://ec.europa.eu/economy_finance/publications/qr_euro_area/2013/pdf/qrea3_section_1_en.pdf
https://ec.europa.eu/economy_finance/publications/qr_euro_area/2011/pdf/qrea4_section_2_en.pdf
https://researchrepository.ilo.org/esploro/outputs/journalArticle/Global-unionism-a-potential-player/995274986302676
https://www.oenb.at/dam/jcr:eecf3252-b4bd-46d4-a82b-8fc9942e317b/06-FSR-46_What-do-people-in-Austria-think-about-green-finance.pdf
https://www.oenb.at/dam/jcr:cb638b55-43df-48d5-a710-91a7ae1afa99/03_PB_feei_Q2_23_Green-transition-in-CESEE.pdf
https://www.oenb.at/dam/jcr:11a9436f-26d1-4cb8-a728-52a733bf634a/03_Mop_q%203_22_What-is-the-impact-of-carbon-pricing.pdf
https://www.oenb.at/dam/jcr:71caefef-0599-4245-b42b-d590d5d43b89/04_FEEI_q4-21_Green-transition.pdf
https://www.oenb.at/dam/jcr:b6930c5a-0a9e-428e-a78f-73d76d97d113/06_mop_q3_21_The-impact-of-climate-change-on-monetary-policy.pdf
https://www.oenb.at/dam/jcr:314567c2-c4c9-4521-8153-bbb55150d159/05_FSR_40_Green_finance.pdf
https://econpapers.repec.org/scripts/redir.pf?u=https%3A%2F%2Fwww.oenb.at%2Fdam%2Fjcr%3Ae51b57ce-e98c-4885-9e25-1115138eb737%2F09_What_is_the_appropriate_role_feei_2018_q3.pdf;h=repec:onb:oenbfi:y:2018:i:q3-18:b:9
https://www.oenb.at/dam/jcr:25833af4-3601-4de7-852f-e97cc2617191/feei_2017_q1_studies_barisitz_breitenfellner.pdf
https://www.oenb.at/dam/jcr:25833af4-3601-4de7-852f-e97cc2617191/feei_2017_q1_studies_barisitz_breitenfellner.pdf
https://www.oenb.at/dam/jcr:464a5af3-1954-4a4c-8206-a9e8198e1aa4/Beer-et-al-2017_EU-integration_impact-AT.pdf
https://www.oenb.at/dam/jcr:6f852aac-aa70-480d-81c7-b3ccca849e04/mop_2017_q1_analyses%20german_Beer.pdf
https://www.oenb.at/dam/jcr:996ab297-c6e6-493d-8b0b-09371e47667d/mop_2009_q4_analyses_06_tcm16-181766.pdf
https://www.oenb.at/dam/jcr:3fc304e2-39dc-4770-b893-78ff81e96065/mop_2008_q4_analyses_01_tcm16-97551.pdf
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The Impact of EU Enlargement in 2004 and 2007 on FDI and Migration Flows - Gravity Analysis of Factor
Mobility (with Crespo Cuaresma, J., Mooslechner, P. and Ritzberger-Griinwald, D.). Monetary Policy & the
Economy, Q2/2008, OeNB, 101-120.

High Employment with Low Productivity? The Service Sector as a Determinant of Economic Development
(with Hildebrandt, A.). Monetary Policy & the Economy, Q1/2006, OeNB. 110-135.

Other OeNB Publications

How can a decline in R* be reversed? Productivity, retirement age, and the green transition. (with Holzmann,
R., Pointner, W., Raggl, A., Sellner, R., Silgoner, M, Stelzer, A. and Stiglbauer, A. OeNB Occasional Paper No. 9.
2024.

Welche Technologien der Energiewende sind 6konomisch sinnvoll? OeNB-Blog 13.09.2024

Technologische Aspekte der Energiewende. OeNB Occasional Paper No. 6, September.
Was halten die Menschen in Osterreich von Green Finance? (with Kariem, H.) OeNB Report 2024/16.
Wie griin ist die Inflation? Klimaschutz treibt die Preise nur wenig. OeNB-Blog 22.01.2024.

Warum ist die Inflation in der Schweiz so viel niedriger als in Osterreich oder im Euroraum? Konjunktur aktuell
September 2022, 29-32.

Quo vadis, Productivity? (with Holzmann, R., Sellner, R., Silgoner, M. and Zérner, T.) OeNB Occasional Paper
No.1, March 2022.

Osterreichs Klimapolitik: Vom Vorbild zum Nachziigler in der EU. (with Lahnsteiner, M. and Reininger, T.)
Konjunktur aktuell Dezember 2021, 53-58.

Weltwirtschaft: Holprige Erholung nach beispiellosem Einbruch bei auBergewdhnlich hoher Unsicherheit.
Konjunktur aktuell, December 2020, 6-12.

Viral Divergence: Heterogenous Effects of the COVID-19 Crisis in the Euro Area (with Silgoner, M.).
Konjunktur aktuell, July 2020, 44-49.

Network for Greening the Financial System: Risiken des Klimawandels fiir die Finanzstabilitdt aus Sicht der
Notenbanken (with Pointner, W.). Konjunktur aktuell, June 2019, 48-52.

Volkswirtschaftliche Auswirkungen der jiingsten UmweltschutzmaRnahmen im Bereich der KFZ-Industrie (with
Fenz, G. and Vondra, K.). Konjunktur aktuell, March 2019, 41-46.

Toward a Genuine Economic and Monetary Union. Workshop Hosted by the OeNB in Vienna on September
10 and 11 (with Vesely, L.). Focus on European Economic Integration Q4/2015, 100-110.

The Euro’s Contribution to Economic Stability in CESEE. Conference on European Economic Integration. Focus
on European Economic Integration, Q4/2009, 98-108.

Global Recession Deepens - Financial Crisis Unleashes Global Economic Downturn (with Schneider, M. and
Schreiner, J.). Monetary Policy & the Economy, Q1/2009, 10-28.

Robust Economic Activity in the Euro Area - Inflation Remains Moderate (with Elsinger, J. and Vondra, K.).
Monetary Policy & the Economy, Q3/2007, OeNB. 10-24.

Currency and Competitiveness - The OeNB'’s Conference on European Economic Integration 2007. Focus on
European Economic Integration, Q2/2007, OeNB, 125-137.

Economic Outlook Improves in Euro Area - Inflation Pressure Persists Due to High Energy Prices (with Fenz,
G. and Reininger, T.). Monetary Policy & the Economy, Q1/2006, OeNB. 6-23.
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https://www.oenb.at/dam/jcr:7157bffd-c0a4-48e9-8736-0441192eb961/mop_2008_2_analyses_5_tcm16-88559.pdf
https://www.oenb.at/dam/jcr:7157bffd-c0a4-48e9-8736-0441192eb961/mop_2008_2_analyses_5_tcm16-88559.pdf
https://www.oenb.at/dam/jcr:682c7ea7-1a74-462f-af94-0000a83005dd/mop_2006_q1_analyses05_tcm16-42106.pdf
https://www.oenb.at/dam/jcr:bce8f875-5fdd-4c0f-8376-1bc4917ef024/occasional-paper-no-9.pdf
https://www.oenb.at/Presse/oenb-blog/2024/2024-09-13-welche-technologien-der-energiewende-sind-oekonomisch-sinnvoll-.html
https://www.oenb.at/dam/jcr:83f575b2-071d-4e0d-b66e-21fb05d83497/occasional-paper-no-6.pdf
https://www.oenb.at/dam/jcr:c594baf4-04d9-4246-b8d3-9238229f3361/report-2024-16-green-finance.pdf
https://www.oenb.at/Presse/oenb-blog/2024/wie-gruen-ist-die-inflation.html
https://www.oenb.at/dam/jcr:8ed8a6a1-0f2a-40df-b47c-00a0da25d100/08_Konjunktur-aktuell_09_22_Warum-ist-die-Inflation.pdf
https://www.oenb.at/dam/jcr:2d7de858-1e13-42f7-889c-5738fb72952a/occasional_paper_no-1.pdf
https://www.oenb.at/dam/jcr:46341244-6b0c-44ce-a6b8-d07f587b435e/10_Konjunktur-aktuell_12_21_Oesterreichs-Klimapolitik-Vom-Vorbild-zum-Nachzuegler-in-der-EU.pdf
https://www.oenb.at/dam/jcr:152228be-54d5-4225-9dba-45eec842f6bf/02_Konjunktur-aktuell_12_20_Weltwirtschaft.pdf
https://www.oenb.at/dam/jcr:4b9e15e5-7fe7-45c4-8364-a13682f23b57/07_Viral%20divergence_Konjunktur%20aktuell%2006_20_Screen.pdf
https://www.oenb.at/dam/jcr:3db211c0-dee4-436f-98fa-f5348afe52de/Konjunktur%20Aktuell%2006_19_Kapitel9.pdf
https://www.oenb.at/dam/jcr:3db211c0-dee4-436f-98fa-f5348afe52de/Konjunktur%20Aktuell%2006_19_Kapitel9.pdf
https://www.oenb.at/dam/jcr:3623c0c9-5eb3-46de-9ad8-ed7f5fa83704/09_Konjunktur_aktuell_0319_screen_Volkswirtschaftliche_Auswirkungen.pdf
https://www.oenb.at/dam/jcr:f3d289b3-590c-4fc4-b31a-55fd513cdd4c/feei_2015_q4_event%20wrap-ups_breitenfellner.pdf
https://www.oenb.at/dam/jcr:f3d289b3-590c-4fc4-b31a-55fd513cdd4c/feei_2015_q4_event%20wrap-ups_breitenfellner.pdf
https://www.oenb.at/dam/jcr:29f5de83-6cef-432d-95af-0dd7ca481794/feei_2009_q4_highlights_breitefellner_tcm16-144286.pdf
https://www.oenb.at/dam/jcr:8c2fb3fd-3908-4471-bddb-a54669c256d8/mop_2009_q1_in_focus01_tcm16-111588.pdf
https://www.oenb.at/dam/jcr:ce42a379-2831-489a-b7b5-926ecfb3f468/mop_2007_3_konjunktur_tcm16-69005.pdf
https://www.oenb.at/dam/jcr:a7f26d98-1d9d-4c3d-a444-e3e55c968351/feei_2007_2_breitenfellner_tcm16-79075.pdf
https://www.oenb.at/dam/jcr:5b3bdc4b-37f2-49a0-b30a-2a8fa879064e/mop_2006_q1_analyses01_tcm16-42102.pdf
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Chapters in Books and Conference Volumes

Green Finance and Green Budget Reform, in: Bozi¢, T. and B. Jovanovic (eds.) “Exploring Domestic Revenue
Mobilization for Sustainable Development: International trends and cases from South East Europe”, 2024, CEF,
Ljubljana: 46-54.

Economic Growth and Resource Use, in: Lehmann, H. and Angrick, L. (ed.) “Factor X: Re-Source - Designing the
Recycling Society”, 2013, Berlin: Springer, 45-55.

Growth - Crisis - Change: How the Financial and Energy Crises Reveal the Need for Sustainable Development,
in: Hinterberger F., Freytag E., Pirgmaier, E. and Schuster, M. (ed.). “Growth in Transition”, 2011, New York:
Routledge, 83-90.

Wachstum - Krise - Wandel: Uberlegungen zur wirtschaftlichen Nachhaltigkeit aus Anlass von Finanz-,
Rohstoff- und Klimakrise, in: Hinterberger, F., Hutterer, H., Omann, |., Freytag, E. (ed.) “Welches Wachstum ist
nachhaltig? Ein Argumentarium®, 2009, Vienna: Mandelbaum, 95-125.

Other Publications

Greenflation: Energiewende treibt Preisniveau moderat - langfristig eher inflationsddmpfend. Die C)koenergie,
128, 2024: 18-19.

9 Stylized Facts on Productivity (With Holzmann, R. Sellner, R. Silgoner, M. and Zérner, T.). SUERF Policy Brief
348, 2022, June.

Climate Change and Monetary Policy in the Euro Area (part of ECB workstream steered by Drudi, F. et al.).
Occasional Paper Series, 2021, 271, European Central Bank.

Adapting Central Bank Operations to a Hotter World - Reviewing Some Options (part of NGFS workstream
steered by Weber, P.F. and Calza, A.). NGFS Technical document, 2021, March.

Mildere und kirzere COVID-19-Rezession in den USA als im Euroraum: Budgetpolitik im Fokus (with Belabed,
C. A, Schriefl J. and Zérner, T.). OGfE Policy Brief, 8 July 2021.

How Deep Will it Fall? Comparing the Euro Area Recessions of 2020 and 2009 (with Ramskogler, P.). SUERF
Policy Brief, April 2020.

The Potential Contribution of Central Banks to Green Finance (with Pointner W. and Schuberth H.). DIW
Berlin, Vierteljahrshefte zur Wirtschaftsforschung, 2019, 88/2: 55-71.

Missténe im Vorzimmer des Euroraums: Zur Brisanz euro-skeptischer ,Pre-Ins“ fur die Vertiefung der
Wirtschafts- und Wahrungsunion (with Schuberth H.). Kurswechsel 1/2019.

Structural Policies in the Euro Area (part of ECB taskforce steered by Masuch K., Benalal N., Anderton R,,
Setzer R. et al.). Occasional Paper Series, 2018, 210, European Central Bank.

Potential und Risiken der Kapitalmarktunion fiir die Wirtschaft Europas und Osterreichs (with Schuberth, H.).
FIW Policy Briefs 35, 10 Juli 2017

Europe needs more than a Capital Markets Union - Focus on the Integration of Euro Area Sovereign Debt
Markets (with Helene Schuberth). Quarterly Journal of Economic Research 85/2, 2017, DIW Berlin.

Energy Markets and the Euro Area Macroeconomy (part of ECB taskforce stered by Strauch, R. and Meyler A.
et al.). Occasional Paper Series, 2010, 113, European Central Bank.

Spaniens Arbeitsbeziehungen zwischen Deregulierung und Konzentration, in: Forum junger Wissenschaft,
Texte zum politischen Geschehen, 1999, Vienna. 21-38.
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https://www.cef-see.org/assets/files/strengthenig-DRM.pdf
http://ndl.ethernet.edu.et/bitstream/123456789/71233/1/Michael%20Angrick.pdf#page=53
https://scholar.google.com/citations?view_op=view_citation&hl=en&user=wlINqFEAAAAJ&cstart=20&pagesize=80&sortby=pubdate&citation_for_view=wlINqFEAAAAJ:-f6ydRqryjwC
https://www.mandelbaum.at/buecher/friedrich-hinterberger-harald-hutterer-ines-omann-elisabeth-freytag-hg/welches-wachstum-ist-nachhaltig/
https://www.mandelbaum.at/buecher/friedrich-hinterberger-harald-hutterer-ines-omann-elisabeth-freytag-hg/welches-wachstum-ist-nachhaltig/
https://www.oekoenergie.cc/wp-content/uploads/sites/2/2024/07/OE_128_Beleg.pdf
https://www.suerf.org/publications/suerf-policy-notes-and-briefs/9-stylized-facts-on-productivity/
https://www.ecb.europa.eu/pub/pdf/scpops/ecb.op271~36775d43c8.en.pdf
https://www.ngfs.net/system/files/import/ngfs/medias/documents/ngfs_adapting_central_bank_operations_to_a_hotter_world_final.pdf
https://www.oegfe.at/policy-briefs/mildere-und-kuerzere-covid-19-rezession-in-den-usa-als-im-euroraum-budgetpolitik-im-fokus/
https://www.suerf.org/publications/suerf-policy-notes-and-briefs/how-deep-will-it-fall-comparing-the-euro-area-recessions-of-2020-and-2009/
https://www.diw.de/de/diw_01.c.698282.de/publikationen/vierteljahrshefte/2019_02_5/the_potential_contribution_of_central_banks_to_green_finance.html
https://sonderzahl.at/product/kurswechsel-1-2019-die-eu-vor-der-wahl-vertiefung-oder-zerfall/
https://sonderzahl.at/product/kurswechsel-1-2019-die-eu-vor-der-wahl-vertiefung-oder-zerfall/
https://www.ecb.europa.eu/pub/pdf/scpops/ecb.op210.en.pdf
https://fiw.ac.at/wp-content/uploads/2023/02/35_FIW_PolicyBrief_Breitenfellner_Schuberth.pdf
https://www.econstor.eu/bitstream/10419/202047/1/10-3790-vjh-86-2-009.pdf
https://www.econstor.eu/bitstream/10419/202047/1/10-3790-vjh-86-2-009.pdf
https://www.ecb.europa.eu/pub/pdf/scpops/ecbocp113.pdf
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Teaching Experience

2014-present Lectures on Green Finance, Climate Economics & Structural Reforms (Joint Vienna
Institute)

2021-2022 Climate-related Risks and Monetary Policy (Central Banking training course)

2015-2019 Economics of European Integration (proseminar University Innsbruck)

1999-2001 International Trade Theory (undergraduate courses, Fachhochschule bfi Wien)

Consulting & Referee Service

2023-present Energy Economics
2022-present Member of the Advisory Council of the Austrian Green Finance Alliance
2002-present Research proposals for the OeNB’s Anniversary Fund

Czech Journal of Economics and Finance

Contact Information

Oesterreichische Nationalbank
Otto-Wagner-Platz 3

1090 Vienna, Austria

PO Box 61, 1011 Vienna, Austria
Phone: (+43-1) 404 20-5242

E-mail: andreas.breitenfellner@oenb.at
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