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About OeKB QKB

Austria’‘s Privately owned Explicit, unconditional and irrevocable guarantee

export credit agency with a public mandate of the Republic of Austria

Credit Rating: ESG Rating:
Aal/AA+ Sustainalytics: Leader, 1 out of 12448; 1ISS-oekom: Prime C+, 7 out of 28

Explicit exemption Exempt
from the Capital from the EU Bank Recovery

Regulated by the Export

Zero risk Guarantees Act (EGA) and

weighting Requirements Directive and Resolution Directive

(CRD IV) (BRRD)

Export Financing
Guarantees Act (EFGA)

Long history of successful Eligible as a recognized agency
capital markets transactions under the ECB’s Public Sector Purchase Programme (PSPP)




OeKB’s Business Activities QeKBO

Export Capital Market Energy Market Development

Services Services Services Financing

0OeKB provides export guarantees OeKB handles statutory tasks in the Independent settlement agencies OeEB provides long-term
on behalf of the Republic of area of the capital market. For rely on OeKB’s expertise when it finance for private sector
Austria and offers financing via instance, OeKB acts as Notification comes to financial clearingand projects that are economically
domestic and foreign banks.  Office where security prospectuses  risk managementin Austria’s  sustainable and have a positive
can be deposited and compulsory electricity and gas markets. impact on development.
information is published.
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Milestones in OeKB's Sustainability Management

OeKB's long-standing sustainability focus

1985 Since 2003 Since 2018
OGUT (Austrian Society Yearly sustainability ) Supporting the
for Environment and reporting according to Since 2007 Since 2012 Republic’s “Mission
Technology) founding GRI (Global Reporting UN Global Compact 2030” (Austrian Climate
member Initiative) participant Green-Building Partner and Energy Strategy)
[] [] [] [] [] [] [] [] []
Since 2001 Since 2006 2008 Since 2015
EMAS certified “Workandfamily” Foundation of SDG Alignment

(Eco Management and audit certified Oesterreichische
Audit Scheme) Entwicklungsbank

(OeEB)




Our Contribution to the Sustainable Development

Goals (SDGs)

OeKB SDG focus

DECENT WORK AND
ECONOMIC GROWTH

NO QUALITY

POVERTY EDUCATION
MNAT
OeEB SDG focus

NO
POVERTY

DECENT WORK AND
ECONOMIC GROWTH

INDUSTRY, INNOVATION
ANDINFRASTRUCGTURE

INDUSTRY, INNOVATION
ANDINFRASTRUCTURE

13 fonov

1 CLIMATE
ACTION
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PARTNERSHIPS
FOR THE GOALS
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OeKB's Sustainability Strategy

OeKB'’s Sustainability Strategy

Business

Introduction of a new product
“Exportinvest Green” as part

of the Republic’s “Green
Finance Agenda”

Provide expertise for the EC
Technical Expert Group on
Sustainable Finance/EU
Taxonomy

OeEB manages the African
Austrian SME Fund to support
SMEs from Austria or the EU
in setting up companies or
developing projects in Africa

Innovation

Participate in the FinTech
Advisory Committee
to create a book-entry security
law as the basis for the
de-materialisation of
transferable securities

Develop a digital customer
platform to improve the
transparency, processes,
and accessibility of
our customer services

Employee

Take measures to improve
employees’ health and
well-being

Conduct internal sustainability
training

Environment

Find additional ways to

compensate for OKB's

air travel and increase
rail travel

Reduce the power
consumption at the
Am Hof location

Society

Create and implement
a concept for
financial literacy relating
to the capital market

Note: More details on our measures in our Sustainability Report




OeKB's Sustainability Management Organisation

Focal Point in
every department

Task-specific
working groups

QeKB®

CSD GmbH

Sustainability Management

Focal Point in
OeKB CSD

Task-specific
working groups

QeKBO

Focal Point in
OeEB

Task-specific
working groups
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OeKB's Communication on Sustainability Matters
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To find out more about our contribution ta achieving the SDGs, see our current -+ Sustainability Report.

”

\ "With OeKB's core business, we have a valuable lever to make
a tribution to i Our export services

aim at sustainable industrialization, our capital market
services promate a resilient infrastructure, and we drive

] ly as well as ji ly. Thus, orientation
o towards the Sustainable Development Goals is a lived reality
at OeKB."

Ny

Angelika SemmerHemetsberger
Member of the executive management board of OeKB

Corporate Governance

Innovation Management

Contact

Nastassja Cernko

T+43 1 53127-2866,3
nastassja.cemko@oekb.at

. SUSTAINABILITY REPORT

o Oesterreichische Kontrollbank AG (OeKB) e

RELEVANT

Im Rahmen von OeKB im Gesprach sprach Prof. Mathias Binswanger dariiber, wie

man in der Wirtschaft nachhaltigeres Handeln verankern konnte. Erfahren Sie mehr

im Video-Statement.

mehr anzeigen

B e i

OeKB im Gesprach >

Zur Zukunft der Wirtschaft

o Oesterreichische Kontrollbank AG (OeKB) e
@
Tauchen Sie mit unserem Video in unseren ersten OekB ThinkTank Event ein — rund
um das Motto .Riume fiir Zukunftsdenken*!

NACHHALTIGKEIT
BERICHT 2018
Mit diesem Event-F bringen wir unsere 2um Austausch zu
Themen wie it, Wandel und Chang Danke
an Klaus Gabriel, Nina Tamerl und Petra Hauser fiir die spannenden Keynotes und
Thomas Jagereder, Nastassja Cernko und Natalie K8h! fir die Organisation!

#zukunft #sustainability #change

Wirtschaft
mit Weitblick

arePoint

R Sustainable Development Goals (SDGs)

i +Hames Obor unes Nachhaltigkeit

e tainable De t Goa
- EE
[
T

i
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Was sind die S0Gs?

ZIELEFOR O
NACHHALTIGE
ENTWICKLUNG

Beim hochrangigen Gigeltraffen der Varcinten Nationen (United Nations, UN) vom 25. bis 27, Septombar 2015 wurde die “Agan

QeKB®

Future
Work
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OeKB ESG-Rating

Corporate ESG
Performance

RATED BY

ISS ESGD>>

Prime C+
7 out of 28

April 16,2018

To control risks from lending, OKB applies
the OECD Common Approaches for export
credit agencies.

To mitigate risks in the area of resource
efficiency and pollution prevention, OKB
applies the World Bank’s EHS Guidelines.

SUSTAINALYTICS

ESG Rating Leader
2 out of 338

July 7,2019

OKB's overall ESG-related disclosure
follows best practice, signalling strong
accountability to investors and the public.

The company’s overall management of ESG
issues is strong.

SUSTAINALYTICS

ESG Risk Rating Leader
1 out of 12448

September 13,2019

The company is at negligible risk of
experiencing material financial impacts
from ESG factors, due to its low exposure
and strong management of material ESG
issues.

Notably, its overall risk is lower since it is
materially exposed to less ESG issues than
most companies in our universe.
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OeKB's Sustainable Financing Framework
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Use of Proceeds

Eligible Green Project categories

Renewable C+ Energy
energy \ 7 efficiency

®

Pollution prevention and Climate change
(*.2C] control adaptation
| g Sustainable water JDE Clean

o Management transportation

Environmentally sustainable
& management of living natural

-+ resources and land use

Eligible Social Project categories

M

10T
AL

Promoting employment +
creation

Basic infrastructure in =

developing countries as gog
defined by the OECD ana

Access to essential
services

Affordable
housing




OeKB Selection Process and Evaluation o

Screening of application

v

Transaction exporting capital goods with a credit period = 2 years

Yes
4
Transaction value = EUR 10 mn
|
No No
I
Yes Sensitive area
I I
Yes No
v { * $

Type I: Procedure in accordance with OECD Common Approaches Type ll: “Watchful Eye” procedure




Integrated Sustainability Management

reunion

Berne Union Guiding Principles

National Law (Export Guarantees Act,
Export Financing Guarantees Act,
Sustainability Policy of the Ministry of Finance)

SIFC

International
Finance
Corporation

IFC Performance Standards

WORLD BANK

World Bank EHS-Guidelines (Environment, Health, Safety)
World Bank Safeguard Policies
World Bank Environmental and Social Framework (ESF)

International
Labour
Organization

£

T

ILO Core Labour Standards

i
(&)
S

UN Global Compact

UNHCR Guiding Principles on Business and Human Rights
Agreement of participants in the United Nations Framework
Convention on Climate Change

@) OECD

OECD Recommendation on Common Approaches for Officially

Supported Export Credits and Environmental and Social Due Diligence
OECD Recommendation on Bribery and Officially Supported Export Credits
OECD Recommendation on Sustainable Lending Practices and Officially
Supported Export Credits

OECD Convention on Combating Bribery

OECD Guidelines for Multinational Enterprises




Sustainable Financing Project Selection Process

Sustainability Team

will review all proposed Eligible Use of Proceeds to determine
its compliance with the OeKB Sustainable Financing Framework

A

Sustainability Manager

in order to approve the allocation of proceeds

& & will review the allocation of the proceeds and determine if any

International Client Advisory changes are necessary (for instance, in the event that loans
Relations & Analyses Export Services

a a

Product OeEB (Oesterreichische
Export Services Entwicklungsbank)

have been prepaid, sold or otherwise become ineligible)

8 will review the management of proceeds

Treasury and facilitate reporting




Management of Proceeds

Deposit

in the general funding accounts

The proceeds of each OeKB Green,
Social or Sustainability Bond(s)
will be deposited in the general

funding accounts and earmarked
for allocation in the
Sustainable Financing Register.

Working capital financing

for SMEs

Until they are allocated to eligible
projects, proceeds will be invested in
working capital financing for SMEs.

Exclusion list
Working capital financing for
SMEs in the area of weapons,
fossil fuels, military goods, tobacco,
palm oil, gambling, and
adult entertainment is ineligible
for the 0OeKB’s Green, Social, or
Sustainability Bond(s).

Allocation to eligible project

Sustainable Financing Register

Sustainable Financing Register
will be reviewed on an
ongoing basis to account for
any asset divestment
or other material changes.




Allocation Reporting ©

m Annual reporting until full allocation of the net proceeds
m The information will contain at least the following details:

.. Eligible Projects Categories financed through OeKB's Green, Social
or Sustainability Bond(s), including amounts allocated and region;

. The remaining balance of unallocated proceeds and

. The allocated proceeds by type of lending (Ilending via commercial
banks and OeEB).

m Publicly available on OeKB’s website




Impact Reporting

Impact reporting will be provided based on available

data (ex-ante). Exemplary reporting metrics

For loans via commercial banks as well as for all
corporate loans and project financing, OeKB and OeEB B GHG emissions reduced,/avoided
will strive to provide impact reporting under the metrics B renewable energy generation
recommended by ICMA’s Working Group on Impact W capacity of renewable energy added
Reporting.

ﬁ Core indicators for Renewable energy

For most of the intermediary lending (i.e. lending
through financial institutions to specific end-
beneficiaries as well as lending through funds) OeEB
will be able to provide impact reporting as defined in

B Number of micro enterprises and/or SMEs funded

B Amount of financing provided to micro enterprises and/or
SMEs

B Number of SMEs funded that are located in a region with

the Framework. an unemployment rate that is higher than the annual

national average (annual unemployment rate)

ﬂ@ Core indicators for Promoting employment creation

20



Second Party Opinion

—J)

Bond Guidelines 2018.

7

Use of Proceeds

Sustainalytics considers that
the eligible projects will lead to
positive environmental and
social impacts while advancing
the UN Sustainable
Development Goals.

—J)
Project Evaluation/
Selection

Sustainalytics views OKB'’s
internal process for project
evaluation and selection to be
aligned with market best
practice.

—9

—J)

Management of Proceeds

The Sustainable Financing
Register will be reviewed on an
ongoing basis to track any
material change based on
eligibility criteria. Projects that
are not aligned with the
eligibility criteria will be
excluded. This process is in line
with market practice.

[...] Sustainalytics considers OKB to be well-positioned to issue green, social and sustainability bonds and
believes that the OKB Sustainable Financing Framework is impactful, transparent and in alignment with the
four components of the Green Bond Principles 2018, the Social Bond Principles 2018, and the Sustainability

Reporting

Regarding the impact report,
where available, OKB commits
itself to disclosing data on
relevant metrics based on each
eligibility criterion on an annual
basis. OKB also committed to
an independent annual review
of its reporting which is in line
with best practice.
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Inaugural Sustainability Bond

Allocation of proceeds (in EUR mn)

Composition Category

Access to
essential
services

Renewable
energy
30%

38%
Social I '
Promoting
i .
70% ‘ Basic employment
infrastructure creation

12% 20%

QeKB®

Region
Americas
6%
Africa
15%

Europe
48%

Asia
31%

23



Inaugural Sustainability Bond

Key Impact Measures

f'\ Renewable
\fj energy

161 MW

Renewable energy installed

iy Access
to essential services

1.7 mn

Beneficiaries (health care)

622

New hospital beds

4,984

Hospital beds modernized

100

Ambulance cars

1,965

Beneficiaries (education)

Promoting
employment creation

100 mn

SME financing in Austrian
regions with an above average
unemployment rate

300

SMEs financed in Austrian
regions with an above average
unemployment rate

Iror Basic
lD.C. dll. infrastructure

54,000

Beneficiaries from
water system modernization

75 km

Water pipes

1.200

Photovoltaic street lamps




General Hospital in Point Fortin (Trinidad and Tobago) CekBO

H 1 gv&m 3 r“k‘&-
Access to essential . . s
services AT Mo

m Construction of a hospital in Trinidad and Tobago

m This project ensures the medical care of the population. The hospital is
designed as a post-disaster building (hurricane and earthquake) and
includes a waste water treatment plant.

m Project owner: VAMED, Austria

m Location: Point Fortin, Trinidad and Tobago
m Capacity: 116 beds

m Financing: EUR 81 mn

m Completion date: May 2019

25



Wind farm Kosava (Serbia) QeKBO

¥7\ Renewable e T B B
@ energy v LI P

m OeEB co-finances construction of 69 MW wind farm in Serbia

m As Serbia’s biggest wind power facility Kosava is expected to
help promote the development of further renewable energy projects
in the country

m Itis planned to reach about 47,000 people with renewable energy
m Financing:

m Intotal: EUR 122 mn

m OeEB investment: EUR 24 mn

26



Water supply system Altai (Mongolia)

IIIIT Basic 1 P 3 smman e e
AL infrastructure %N _A,\/\. E &

o

The project supports the Millenium Development Program of Mongolia
and helps to improve the water supply conditions in Altai

18,000 residents of Altai City will have access to high quality water

Scope of the project includes a water intake for the water withdrawal
from the reservoir, water treatment, approx. 55 km of transport pipelines
incl. pumping stations, two water reservoirs with a capacity of 1,000 m?3
each; mechanical, electrical and control equipment, construction services,
engineering services and training

Exporter: Tiroler Rohre GmbH, Austria
Location: Gobi-Altai, Mongolia

Financing: EUR 14 mn

27



Disclaimer

This presentation was prepared solely for use by Oesterreichische
Kontrollbank Aktiengesellschaft (“OeKB”) in connection with the pre-
issuance marketing of EUR 500,000,000 0.00 per cent. guaranteed notes

due 8 October 2026 that were issued on 1 October 2019 (the “Securities”).

This presentation is confidential and is being delivered to selected
recipients only. It may not be reproduced (in whole or in part), distributed
or transmitted to any other person.

The statements of fact in this presentation have been obtained from and
are based upon sources that at the date of this presentation OeKB
believed to be reliable. However, none of 0eKB, its affiliates or any other
person makes any representation, warranty, covenant or undertaking as
to the fairness, accuracy, adequacy or completeness of the information
contained in this presentation or the assumptions on which this
presentation is based.

This presentation does not purport to be a complete description of OeKB,
its affiliates, or the Securities. Any information contained in this
presentation may be incomplete or condensed and is subject to change.

This presentation may contain statements about future events and
expectations. None of these forward-looking statements should be taken
as commitments nor should they be taken as implying any indication,
assurance or guarantee that the assumptions on which such forward-
looking statements have been prepared are correct or exhaustive or, in
the case of the assumptions, fully stated in this presentation.

No reliance should be placed on the information contained herein,
including any forward-looking statements. The information in this
presentation has not been independently verified.

Any opinions herein reflect the judgement of OeKB at the date hereof and
are subject to change without notice. Furthermore, OeKB undertakes no
obligation to update, modify or amend this presentation, the statements
contained herein to reflect actual changes in assumptions or changes in

factors affecting these statements or to otherwise notify any recipient if
any information, opinion, projection, forecast or estimate set forth herein
changes or subsequently becomes inaccurate. There can be no
assurance that actual outcomes will not differ materially from these
statements.

This presentation does not constitute an offer or invitation to buy the
Securities or any other securities nor does it form part of any offer
document. Nothing contained herein shall form the basis of any contract
or commitment whatsoever and it has not been approved by any security
regulatory authority. Nothing in this presentation should be construed as
legal, tax, regulatory, accounting or investment advice or as a
recommendation to purchase securities from or sell securities to you, or
to underwrite securities, or to extend any credit or similar facilities to you,
or to conduct any such activity on your behalf. This presentation does
not contain the information necessary for an investment decision and
should not be used as the basis for any investment decision.

In no event shall OeKB or any of its affiliates, directors, officers or
employees have any liability or responsibility to any person or entity for
any loss, damage, cost, charge, expense or other liability whatsoever,
arising out of or in connection with the use of, or reliance upon, the
information contained in this presentation.

This presentation is not being distributed to and must not be passed on
to the general public in the United Kingdom. This presentation may only
be communicated to and relied upon by persons in the United Kingdom in
circumstances where section 21(1) of the Financial Services and Markets
Act 2000 (“FSMA”") does not apply or in circumstances where this
presentation may otherwise be lawfully communicated. In particular, this
presentation is directed only at and may be relied upon only by persons in
the United Kingdom who (i) are Investment Professionals (as defined in
Article 19 of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (the “FPQ”) or (ii) are persons to whom this
presentation may otherwise lawfully be communicated.

The content of this presentation has not been approved by an authorised

person within the meaning of FSMA.

Within the European Economic Area, this presentation is only directed at
professional clients or eligible counterparties and is not intended for
distribution to or use by retail clients (each such term as defined in
Directive 2014/65/EU (as amended) on markets in financial instruments).

Nothing in this presentation constitutes an offer of securities for sale in
the United States or in any other jurisdiction where it is unlawful to do so.
The Securities have not been, and will not be registered under the U.S.
Securities Act of 1933, as amended (the “Securities Act”), or the securities
laws of any state of the United States or other jurisdiction and the
Securities may not be offered or sold within the United States or to, or for
the account or benefit of, U.S. Persons (as defined in Regulation S under
the Securities Act) except pursuant to an exemption from such
registration requirements. This presentation may not be forwarded or
distributed to any other person and may not be reproduced in any manner
whatsoever and, in particular, may not be forwarded to any U.S. Person.

The publication, distribution or use of this presentation and of the
information herein, in whole or in part, may be subject to legal or
regulatory restrictions in certain jurisdictions. Accordingly entities or
persons into whose possession this presentation may come are required
to have themselves informed of, to observe any such restrictions and to
comply with them. OeKB does not accept any liability to any person in
relation to the distribution or availability and possession of this
presentation to or in any jurisdiction.
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Contacts

Member of the executive management board of
OeKB

Angelika Sommer-Hemetsberger
angelika.sommer-hemetsberger@oekb.at

Sustainability Management
Nastassja Cernko — Sustainability Manager
nastassja.cernko@oekb.at

investor.relations@oekb.at
www.oekb.at
www.oe-eb.at
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