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Global value chains: 

two decades of growth followed by one of stagnation

Source: UNCTAD World Investment Report 2020

Note: FDI, trade, and GDP indexed, 2010 = 100; GVCs percent



Global value chains will undergo a transformation in the next
decade, pushed by five driving forces

Source: James X. Zhan, GVC Transformation and a new Investment Landscape in the 2020s: Driving Forces, Directions, 
and a Forward-looking Research and Policy Agenda. Journal of International Business Policy. 206-220. 



The four trajectories will have varying relevance across industries

Source: UNCTAD World Investment Report 2020



Ten possible broad trends in GVCs transformation toward 2030

Source: James X. Zhan, GVC Transformation and a new Investment Landscape in the 2020s: Driving Forces, Directions, 
and a Forward-looking Research and Policy Agenda. Journal of International Business Policy. 206-220. 


